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Notice Concerning Acquisition of Asset (Silent Partnership Equity Interest) 
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�~�^�^���Z�_�•�� ���v�š�Œ�µ�•�š�•�� �š�Z���� �u���v���P���u���v�š�� �}�(�� �]�š�•�� ���•�•���š�•�U�� ���v�v�}�µ�v�����•�� �š�}�����Ç�� �]�š�•�� �������]�•�]�}�v��on the following acquisition of an 

asset (Silent partnership equity interest) �~�š�Z����� �̂����‹�µ�]�•�]�š�]�}�v�_�•�X 
 

1. Overview of acquisition 

(1) Type of asset to be acquired : 
Silent partnership equity interest that has beneficiary right of trust 
placing real estate in trust as asset under management 

(2) Name of asset to be acquired : Silent partnership equity interest in Godo Kaisya SAPR7 

(3) Real estate in trust : 
OHA Building 
 �~�,���Œ���]�v���(�š���Œ�U���Œ���(���Œ�Œ�������š�}�����•���^�š�Z�����W�Œ�}�‰���Œ�š�Ç.�_�• 

(4) Equity investment amount: : 
100 million yen (18.9% of the total amount of equity investment 
in silent partnership (Silent partnership equity interest)) (Note 1) 

(5) Planned agreement conclusion date: : February 26, 2019 

(6) Planned acquisition date: : February 28, 2019 

(7) Acquisition funds: : Cash on hand 

(Note 1) The amount is rounded to the �(�]�Œ�•�š�� �������]�u���o�� �‰�o�������X�� �E�}�š���� �š�Z���š�� �^�š�}�š���o�� ���u�}�µ�v�š�� �}�(�� ���‹�µ�]�š�Ç�� �]�v�À���•�š�u���v�š�� �]�v�� �•�]�o���v�š��
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to-be-acquired asset (1) Overview of the silent partnership, the target of equity investment�X�_ 

 

2. Reason for acquisition  

SAR has been continually executing active management strategies that are unconventional such as its four asset 

�Œ���‰�o�������u���v�š�•���]�v���‰�µ�Œ�•�µ�]�š���}�(���u���Æ�]�u�]�Ì�]�v�P���µ�v�]�š�Z�}�o�����Œ�•�[���À���o�µ���X���d�Z���������‹�µ�]�•�]�š�]�}�v���Á���•�������š���Œ�u�]�ved according to this aim 

with the following points being the main factors.  

(1) Obtaining stable revenues 

- Regarding the Acquisition, the asset under management, which is real estate in trust as a beneficiary right 

of the silent partnership equity interest, is an office building property (please see features indicated 

below) for which stable revenue is expected, and SAR has deemed the properties will be able to realize 

stable revenue.  

(2) Effective use of cash on hand 

- The Acquisition will be made through the cash on hand of SAR, and SAR has deemed that a boost in 

distributable profits can be expected. 

(3) Securing opportunities for future external growth in collaboration with the sponsor group 

- Together with the Acquisition, SAR plans to receive a pledge for the granting of preferential negotiation 
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