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ṇ

1:0.89

Ḳ

1,668
Ḳ

53

Ḳ

820

1 Ḳ

2,910

פּ שּ

︡

ṇ צּ ︡ḭ / צּ
︡ ︣

︡ḭ ḭ
1 צּ ︡ ︣

SAR Ḳṧ122 SSR Ḳṧ106

ḭ
צּ ︣

Ḳ

299
Ḳ
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1

ṇ ṇ

ṕ 2Ṗ

ṕ 2Ṗ

ṕ 4Ṗ

ṕ 4Ṗ ṕ 4Ṗ

ṕ 3Ṗ
ṕ 5Ṗ

1Ḳ ךּףּ ḭ ṇ ṡ ṇ ṇ Ṣ ṡSARṢḭשּאל ṇ ṡשּאל ṇ Ṣ ṡSSRṢ לּךּ טּצּ ︣
2Ḳ ḭSAR ṕ Ṗ ṕ ︡ ḭSAR ṇ ṇ ṇ ṇ ṕ ḭ ךּףּ ṡ Ṣ ךּךּ ︣ḮṖ Ṗ SSR ︡ ךּ ︣
3Ḳ2020 2 28 ṇ ︡ ףּ ︣
4Ḳ 1 ḭ2021 7 ḭSAR ךּ ḭ פּ SAR 2020 1 1 ︢ ḭSSR ךּ ḭSSR ṕ ︡ Ṗּפ 2020 7 1
ṕ6 ḭ 1 Ṗ ︢ ḭ ︡ ךּ ︣

5Ḳ ḭ ḭ ṇ ṇ צּ ︣ לּ צּ אל ךּ ךּ ḭ אל ךּ ךּ ךּ ︡ ︡ ךּ ︣
6Ḳ ṕ / Ṗ ︣

ṕ 6Ṗ
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Action

1Ḳ ṇ ṇ צּ ︡ 2019 11 1 ︣ ︡ ︡ ךּ ︣/ ךּףּ ︢ ︣
2Ḳ ṇ ṕ Ṗ ︡ ︡ ךּ ︣ 3Ḳ2020 1 ︡ ךּ ︣ 4Ḳ ḭ ︣ ︣ 5Ḳ2019 12 1 ︡ ךּ ︣
6Ḳ NOI ḭ וֹףּ NOI ḭקּ ︣ ḭ ︡ ︡ ךּ ︣
7Ḳ ḭ ṡ צּ Ṣ ṡ ︣ṇ Ṣ ḭצּ︣ ṇ ḭ פּ ︣ ︣

ṕ1 Ṗ

3,500

2,670 ( 3Ṗ

NOI 3.0%( 3Ṗ( 6Ṗ

30.1 ( 3Ṗ

31.1%
︡ḭ2

ṕ2 Ṗ NOI 4.7%

ṇ ṇ ṕ ỉṖ ṇ ṇ ṕ ỉṖ

1,810

1,850 ( 5Ṗ

NOI 4.7%( 5Ṗ( 6Ṗ

21.6 ( 5Ṗ

1,430

1,500 ( 5Ṗ

NOI 4.7%( 5Ṗ( 6Ṗ

24.9 ( 5Ṗ

1,612
4

ṇ
ṇ

Ḳ 1,038 ṕ 2Ṗ

Ḳ 35 ṕ Ṗ

Ḳ ḭ ḭ ḭ ḭ
ḭ

Â ṇ ṇ שּאל ṇ ḭ ḭ
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Â ṇ ṇ ṇ ḭ ṇ ḭ
︡ ︣

שּאל ṇ
ṇ

Ḳ630 ṕ ( 1) )
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Ḳ ḭ ḭ ḭ
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1,668
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ḭ ḭ ḭ ḭ ḭ
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ṇ ṇ ṇ

ṇ
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ṇ
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ü ︣
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︣ ṕ Ṗ1

לּ ︣ ṕ Ṗ3

2 ḭ

Â ṇ ṇ 1 2,910 ḭשּאל ṇ 1 ṕ 1Ṗ︣ 2,590

ṕ2021 7 Ṗ

Â ṇ ṇ 8 ṕ2020 1 Ṗ 2,788 ṧ122 ṕ+4.4% Ṗḭשּאל ṇ 7 ṕ2019 12 Ṗ

2,514 ṕ 2Ṗ ṧ76 ṕ+3.0% Ṗḭ 8 ṕ2020 7 Ṗ 2,484 ṕ 3Ṗ +106 ṕ+4.3% Ṗ ḭ ︡

︣

Â ḭ820 ṕ 4Ṗ ḭJ-REIT ṇ וֹףּ צּ קּ

Â ḭ צּ ︡ḭ צּ

Â LTV 45.8% אל ḭ ḭ צּ ḭקּ וֹ שּ אל

Â ḭ1,668 ṕ 5Ṗṕ ṇ ṇ Ḳ1,038 פּ +630 ṕ+60.6% Ṗḭשּאל ṇ Ḳ630

פּ +1,038 ṕ+164.8 %)ḭ Ṗ

Â ṇ ṇ ṇ ḭ ṕ ḭשּאל ṇ ףּ

ךּ ḭ ︡ וֹףּ ṇ ︡ ךּ ṇ ḭ ךּףּ ḭ

ṇ Ṗ ḭ ṇ ṕ ḭ ṇ Ṗ

1Ḳ 1 1Ḳ0.89ṕ Ṗ ṇ ︡ ḭשּאל ṇ 1 2,590 ︡ ךּ ︣
2Ḳשּאל ṇ 2019 12 ṕ2019 9 26 Ṗ ︡ ︡ ︡ ךּ ︣
3Ḳ קּ ︡ DPU ︡ ︡ ︡ ךּ ︣Ḯ ףּ ︡ ךּ ︣

2020/7 DPUṕ ṖṬṕ2020 7 ṕ6ּפ Ṗṧ אל ףּ Ṗė
4Ḳ2020 2 28 ṇ ḭ ︡ ︡ ךּ ︣
5Ḳ ṇ ךּ ṕ Ṗ 1,038 ḭשּאל ṇ ךּ 630 ︡ ︡ ךּ ︣
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שּאל ṇ

ṇ ṇ
ṕ Ṗ

0

7.8%

573
ṕ18 Ṗ

575
ṕ18 Ṗ

2016 9 8 ḭ
2019 12 30

/ 0.80%/1.7

2

7.1%

1Ḳṡ Ṣ ṇ ︣
2Ḳṡ Ṣ ︣Ḯ ḭ
3Ḳṡ Ṣ IPO
4Ḳṡ Ṣ ḭIPO ṇ ︡ 2019 12 ︡ ︣
5Ḳṡ ṇ ṇ ṕ ṖṢ IPO ︣ ḭ ỉ ṕ2019 12 Ṗ 1 2019 12 30 ḱ ︡ ṇ ︡ ︣
6Ḳṡ ṕ ṖṢ ḭ אל ṕ ḱ Ṗשּ ︣ ︡ ︣
7Ḳṡ / Ṣ ṇ ︣
8Ḳṡשּאל ṇ 2 1 Ṣ ךּ ḭ 3 אל ךּ NOIú3% צּ פּ כֿ 1 140 ︡ ךּ ︣
9Ḳשּאל ṇ 4 ḭ4ּפ (( Ṩ ṧ )ú(ỈṊỆ)ṧ Ṩ )ė Ệ וֹףּ

ṕ Ṗ 0.55Ṍ0.56%

שּאל ṇ 1

ü ḭ פּ

1 טּ
Ẏ409 /

לּ
פּ

1 טּ
Ẏ38 /

שּאל ṇ

Â שּאל ṇ ṇ ךּ ︡

7

1 טּ
785 /

קּ בֿ
1 אלפּ בֿ

140 / ṕ 8Ṗ

+0.38%

ṕ 1Ṗ

ṕ 2Ṗ

ṕ 3Ṗ

ṕ 4Ṗ

ṕ 5Ṗ

ṕ 6Ṗ

ṕ 7Ṗ
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1 2 3 4 5

2,116
1,977
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398
507

376

2019/12 2020/7 2021/1 2021/7

1

8

1Ḳ ḭ פּ ︢ ︡ ךּ ︣
2Ḳשּאל ṇ פּ 1 ךּ ḭ 1:0.89 ︡ ︡ ךּ ︣
3Ḳשּאל ṇ 2019 12 ṕ2019 9 26 Ṗ ︡ ךּ ︣
4Ḳ קּ ︡ DPU Ḯ ףּ ︡ ךּ ︣

2020/7 DPU Ṭṕ2020 7 ṕ6ּפ Ṗṧ אל ףּ Ṗė

2,484

Â ṇ ṇ 1 (DPU) 2,910 ṕ2021 7 Ṗ ︣

ṇ ṇ פּ 1 שּאל ṇ פּ 1 ṕ 2Ṗ

3,310 3,315

2 1
+ 122 (+ 4.4%)

2,514

2 1
+ 76 (+ 3.0%)

2,910
2,788

2,590

2,9502
1

+ 106 (+ 4.3%)

ḱ

DPU

2019/12
7

2020/7
8

2021/1
10

ṕ 1 Ṗ

2021/7
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ṕ 2 Ṗ
( 4)
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8
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9

2021/1
10

ṕ 1 Ṗ

2021/7
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ṕ 2 Ṗ

ṕ 1Ṗ

DPU
( 3)
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J-REIT וֹףּ

Â 820 ṕ 1Ṗ ḭ ṇ צּ ︣
Â ḭ צּ ︣ ḭ ︣

1Ḳ2020 2 28 Ḯ REIT ︡ ךּ ︣
2Ḳ Quick ṇ / 1,300 25 ︡ ךּ ︣

שּאל ṇ
276

ṕ Ṗ

820

ṇ ṇ
544

אל

ü

ü

ü

ü ṇ

ü וֹףּ

ṕ 1Ṗṕ 2Ṗ

ṇ ṇ 2

ḭשּאל ṇ
ṇ ṇ 1 וֹ

כֿ צּ קּ ︣
ḭ צּ

קּ ︣ẑ JCR ךּ ḭAA- ẇḭA ṕA-, A, A+ Ṗ ẇ

JCR

FTSE 
EPRA/NAREIT

MSCI Small 
Cap



1,038 

630 

1,668 

1 2 3

10

ṇ

Â ḱ צּ קּ ṕ 1Ṗ ︣ ṕ Ṗ 70% Ḯ צּ ḭקּ
צּ ךּ צּ ︡ ︣

Â ךּ צּ ︡ḭ ︣ ︣ כֿ צּ קּ לּ ︣
Â צּ ︡ḭ צּ ︡ ︣

32.7%

17.8%
29.8%

19.8%

53.4%

11.6%

31.2%

3.8%

40.5%

15.4%
11.8%

20.0%

12.3%

35 18 53

749 701 1,450

ṕ Ṗ

ṇ ṇ
ṕ Ṗ

ṇ ṇ
ṕ Ṗ

שּאל ṇ
ṕ Ṗ

74.4% 63.9% 70.4%

100.0% 83.0% 93.6%

ṇ

¸ ךּ ṇ
V 70%
V ṇ
צּ

¸ ṇ ṇ
V ṇ ṇ פּ

ṇ ḭ 2,000
︣

¸

V ḭ
︣

ṕ 2Ṗ

1Ḳ ḱ ךּ 23 ḭ ḭךּךּ ḱ Ӹ ḱ ךּ ḭ ḭ ךּךּ ︣
2Ḳ ṇ ṇ ṕ Ṗ ṕ Ṗ ṇ ḭשּאל ṇ ṕ Ṗ ṇ ḭ ṇ ṇ ṕ Ṗ ṇ ṇ ︡ ךּ ︣
3Ḳשּאל ṇ ṕ Ṗ ךּףּ ṡ Ṣ אל ךּ ḭ ṇ ṇ ṕ Ṗ ךּףּ ḭ ṇ טּ ḭṡ Ṣ ︡ ︡ ךּ ︣
4Ḳ ︡ ךּ ︣ 5Ḳ ṇ ṇ ṕ Ṗ ḭ ṇ וֹףּ 2020 1 ךּ ḭשּאל ṇ ṕ Ṗ ḭ2019 12

ךּ ḭ ṇ ṇ ṕ Ṗ ︡ ךּ ︣

ṕ 3Ṗ

ṕ 2Ṗ

ṕ 4Ṗ

ṕ 5Ṗ

ṕ 2Ṗ

ṕ 2Ṗ
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ṇ

ṇ
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3,227 ṕ 1Ṗ 2,391 6,634

1,721 ṕ 1Ṗ 1,046 3,226

1,494 ṕ 1Ṗ 872 2,776

1,493 ṕ 1Ṗ 704 2,775

35 ṕ 2Ṗ 18 53 ṕ 2Ṗ

1,038 ṕ 2Ṗ 630 ṕ 3Ṗ 1,668 ṕ 2Ṗ

ṇ NOI 5.0Ṿṕ 2Ṗ 4.9Ṿṕ 3Ṗ 4.9 Ṿṕ 2Ṗ

LTVṕ Ṗ 47.0Ṿṕ 4Ṗ 46.3Ṿ 45.8 Ṿṕ 5Ṗ

1 2,788 ṕ 1Ṗ 2,116 3,315

SSR פּ
1 ṕ 6Ṗ

2,950

ṕ2021 1 Ṗṕ2019 12 Ṗṕ2020 1 Ṗ

1Ḳ ṡ ṇ 2020 1 2020 7 ︣ ףּ Ṣ ︣
2Ḳ ︡ ךּ ︣ 3Ḳ ṇ ︡ ךּ ︣ 4Ḳ2020 1 פּ ︡ ︡ ךּ ︣ 5Ḳ LTV ︣
6Ḳ 1:0.89 ︡ ︡ ךּ ︣

Å

Ḳ ṇ ṕSARṖ Ḳשּאל ṇ ṕSSRṖ

Å ṇ ṇ Ḳשּאל ṇ Ṭ1Ḳ0.89ṕSSR 1 ︡ SAR 1.78 Ṗ
ẑSSR SAR 1 ︣ SARּ1צḲ2



2020 3 2

2020 3 30

2020 3 31

2020 8 1

2020 7 30
שּאל ṇ

ṕשּאל ṇ Ṗ

- ḭ ךּףּ
ṕ Ḳ ṇ Ṋ 2/3

Ṗּצ ︣
- ךּףּ ḭ ףּ ךּ ︡ ︣

ṕ ḭ ףּ ︣וֹ פֿ פֿ ךּ קּ ︣ ףּלּ
ךּ ︡ ︣Ṗ

וֹףּ

ṇ

13

ṕ ṇ Ṗ

- טּ ḭ ︡ ṇ ︣ ḭ
ṇ ṕשּאל ṇ טּ ḭ

וֹףּ Ṗ ︡ḭ ḭ
︡ ︡

- שּאל ṇ 1 ︡ ḭ ṇ ṇ 1.78
צּ ︣

- 1 ךּ ︡ ḭ ︢
︡ ︣

פּ
ךּ

- שּאל ṇ 2020 1 1 פּ 2020 7 31
︡ ḭשּאל ṇ

ךּ לּ ︣ṕ Ṗ

ךּ

Â ṇ שּאל ṇ וֹ ṇ ףּ
Â פּפּ 2020 3 ︣

Ḳ SSR פּ ︣
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Â ︡ ṇ

Â ︡

Â ӵ Ṣ ӵ Ṣ

Â ṇ ṇ
ṕ וֹףּ ṇ ṇ

Ḳ 13.4 ṾṖ

ṇ

1,668
( ṕ Ṗ ṇ + Ṗ

70.4 Ṿ

︣

︡ ךּ
︣ ︡ḭ

︢

ḱ ḭ
￼ḭ ︡ḭ
ḱ

ḭ

ךּ
ḭ ךּ

צּ ḭשּ ṕ
ṡ Ṣ פּ 30 Ṗ ︣

︡
︡ḭ ︡

10% ( ) ︡ ṇ

ḭ
וֹ ḭשּשּ

קּ קּ צּ ︣

E ṇ ḭ
ḭ ḭ

צּ ךּ

צּ ךּ טּ ḭ
קּ ףּ

נּ ךּ

פּ ךּ
︡ ︡ צּ

ḱ
ḭ צּ ḭשּ

צּ
︣ טּצּ

Ṍ ṇ

15

Â ṇ ︡ḭ ︡ ︣

Ḳ ṇ פּ ︣ ︡ ךּ ︣

,

676 , 40.5 %

,

257 , 

15.4 %

, 

196 , 11.8 %

,

333 , 20.0 %

,

205 , 12.3 %
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Â ṇ ṇ ךּףּ ṕ Ṩ Ṗּצ ︡ ףּ ḭ
ḭ ︡ ︡ ︣

5 ṕ ṇ Ṗ ṇ

ṕ Ṗ
(

)

ME
Z-
01

ṇ ḱ
ṇ ṇ ể

400
ṇ ṧ

5.0%

ME
Z-
03

ṇ ḱ
ṇ ṇ ễ

126
The Royal Garden 
Residence

ṧ
5.0%

ME
Z-
04

ṇ ḱ
ṇ ṇ Ệ

300
DS ṕ

Ṗ
( 3)

ṧ
5.0%

ME
Z-
05

ṇ ḱ
ṇ ṇ 5

150
ṧ

5.19%

976

ṇ ṇ

1,460

1,530

ṇ

5,020

3,470

4,700

4,850

113

2,850

2,090

WBF

1,970

2,000

ṇ ṇ

2,775

2,580

2,500

2,520

3,500

2,670

ṇ ṇ

1,810

1,850

ṇ ṇ

1,430

1,500

ṇ ṇ Ṅ

1,100

1,000

¸ ךּ︡ ṇ ךּףּ ḭ ︡ ḭ
ṇ

¸ ṇ נּ צּ קּ

¸ ṕ Ṗ ︡

¸ צּ טּ אל

ṇ נּ
1

2

3

4

ṕ Ṗ

8.2

1.9

1.5

15.1

16.1

ṕ 4Ṗ

1Ḳ ṕ Ṗ ḭ ṕ Ṗ ḭ ךּ ḭ2020 1 ḭ ךּ ḭ2019 12 1 ︡ ךּ ︣
2ḲMEZ-02 ︣ 3ḲMEZ-04 ḭ פּ DS ךּ ︣ 4ḲMEZ-05 ḭ ךּ טּ 2020 3 6 ︣



ṇ ṇ

ü ḭ ︡ ףּ פּ ḭ טּ ḭ ︣ ךּ ︣

299 1

OHA ṇ ṇṇ ṇ

ṇ ṇ ṕ2019 12 31 Ṗ Ḳ227
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ḱ ︣

HAKUSANHOUSE KAMIKITA HOUSE URBAN CENTER

Â ךּףּ ḭ ṇ ṇ ṇ ḭנּ ṇ ︡ḭ
2,000 ︡ ︣

2020
︣

2,000
1,668

1Ḳ ḭ ḭ ṇ ṇ צּ ︣ לּ ḭ צּ אל ךּ ךּ ḭ אל ךּ ךּ ךּ
︡ ︡ ךּ ︣

2Ḳṡ Ṣ ḭ ḱ ךּףּ (23 )ḭ ( (Ḯשּ ︡ ךּ ︣

ṕ 2Ṗ

33.8%

17.8%

48.4%

68.5%

31.5%



Å

Investment Advisor

Å

Å 197 1

GSA

Å

PBSA
GSA Group

50/50
PBSA

Å Hakusan
House

Å

Å

Å

Å 8010

Å 2018 11

75.53%

Å

Å

Å
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Å 396
1

Å

97,000 110
17.9%

2

Å

Å

ÅOHA

16,896 16
5.1% 2

Å

900

ÅHAKUSAN HOUSE

ÅKAMIKITA HOUSE

Managing Partner

4

Managing Partner

Å 2006 2007 6,610 1,720 1

Å 392 40
1

Å

Å

Å
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1 2019 6 2 2019 9 6
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Â ṇ ṇ שּאל ṇ ḭ צּ ḭ ṇ ṇ צּ אל נּ ︣
Â ḭ ︡ ḭ LTV ṇ ךּ ︣

ṇ ṇ

30.8%

9.6%

6.8%

3.4%

29,200

16.6%

15.7%

9.0%

84,240

ṕ Ṗ

ṇ ṇ שּאל ṇ

9 7,300 13.3% 0 0.0% 7,300 8.7%

10 4,000 7.3% 10,900 37.3% 14,900 17.7%

11 10,760 19.5% 0 0.0% 10,760 12.8%

12 7,300 13.3% 6,000 20.5% 13,300 15.8%

13 8,150 14.8% 1,600 5.5% 9,750 11.6%

14 0 0.0% 5,600 19.2% 5,600 6.6%

15 4,690 8.5% 5,100 17.5% 9,790 11.6%

16 4,840 8.8% 0 0.0% 4,840 5.7%

17 8,000 14.5% 0 0.0% 8,000 9.5%

55,040 100.0% 29,200 100.0% 84,240 100.0%

/2020 3 31 /2020 2
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2.6%

2.4%
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10.3%
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Â ḭ ṇ צּ ṇ ṇ שּאל ṇ 2 ︡ ךּ ︣
Â ︡ ḭ ︣ ︡ ︣

ṇ

SSR SAR

SSR ︡ḭ2 פּ ︣ ︡ ︡ 2 ︡ ḭ ḭ
לּ ︣ וֹ ṇ טּ ṡ
Ṣ ︡ḭ ḭ ṇ ︡ ︡ Ḯ

וֹ ṇ

a. צּ ︡ ḭ אל ḭ
אל Ḯ

b. אל ṕ Ṗ ḭ
SSR ḭךּ SAR
צּ Ḯלּ ḭףּ צּ
אל ḭ לּ ṕ Ṗּצ ךּ

וֹ Ḯלּ

c. וֹףּ ḭ ︡
ḭ ︡ḭ ︡

︣ Ḯ

וֹףּ ṇ

a. ךּףּ ḭ ︣ צּ
ḭ לּ ︣
ḭ￼קּ כֿךּ ︣ Ḯ

b. וֹףּ ךּ ḭ
ךּףּ ︣ Ḯ
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338

345

(=SAR ú )

SAR צּ ︡ ḭ צּ שּקּ

ïṡ Ṣ ṡ Ṣ

SAR צּ ︡ ḭ צּ שּאל

ïṡ Ṣ ṡ Ṣ

B/S Â ︡

Â 1 ︡ ךּ

ḭ ︡

P/L
Â ︡ 20 Â 1 ︡

Â

︡

Â

1% ︡

ḭ

Â ︡

︡ ḭ

Â ṡ Ṣ צּ ︡ ṡ Ṣ אל ︣

Â ṡ Ṣ SAR אל כֿ פּ ḭ ḱ צּ ︣ פּ ︣
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ṇ

ḱ ṕ Ṗ

B/S

ḱ

SSR B/S
ṕ2020 8 1 Ṗ

SAR

SAR
ṕ Ṗ

SAR צּ

︡

SAR צּ

︡
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ṕ Ṗ ṕ Ṗ

NOI
ṕ%Ṗ

166,895 176,966 4.9

Appendix
ṇ ṕ Ṗ

23

%

NOI

%

2,045 2,480 1.2 4.4

6,315 8,240 3.8 4.7

1,490 1,650 0.9 5.4

1,460 1,530 0.9 4.8

1,186 1,190 0.7 5.0

1,550 1,620 0.9 5.7

1,167 1,180 0.7 4.7

1,810 1,850 1.1 4.7

1,430 1,500 0.9 4.7

2,450 2,450 1.5 5.7

2,120 2,120 1.3 5.2

985 985 0.6 5.4

1,740 1,740 1.0 3.8

25,748 28,535 15.4 4.9

6,942 7,310 4.2 4.8

3,560 4,170 2.1 5.7

7,875 8,650 4.7 5.3

4,700 4,850 2.8 4.3

1,300 1,350 0.8 5.7

з 3,000 3,020 1.8 5.1

и 821 850 0.5 7.0

2,755 2,860 1.7 5.5

з 1,710 1,710 1.0 6.5

и 701 701 0.4 6.8

33,364 35,471 20.0 5.2

R&B 2,069 2,320 1.2 5.5

1,750 1,490 1.0 4.3

3,827 3,750 2.3 4.4

3,248 3,250 1.9 4.6

WBF 1,970 2,000 1.2 4.6

2,500 2,520 1.5 3.9

3,180 3,210 1.9 4.0

WBF 2,000 1,970 1.2 4.3

20,544 20,510 12.3 4.4

%

NOI

%

2,973 3,070 1.8 4.7

6,065 6,960 3.6 5.1

1,763 2,510 1.1 6.4

MK 2,042 3,260 1.2 5.9

6,320 7,840 3.8 5.0

2,286 2,590 1.4 5.2

1,450 1,550 0.9 4.7

2,580 2,690 1.5 4.0

7,440 7,520 4.5 5.8

1,020 1,160 0.6 4.0

10,700 10,700 6.4 3.5

NK 5,350 5,350 3.2 3.8

4,610 4,610 2.8 3.8

4,000 4,000 2.4 4.0

2,770 2,770 1.7 3.8

2,430 2,430 1.5 3.9

2,300 2,300 1.4 4.8

1,510 1,510 0.9 4.0

67,609 72,820 40.5 4.5

5,600 5,600 3.4 7.1

6,920 6,920 4.1 5.7

3,310 3,310 2.0 7.4

3,800 3,800 2.3 5.7

19,630 19,630 11.8 6.4

Ḳ ︡ ךּ ︣Ḯ ḭףּ SAR ךּ ḭ2020 1 ṕ ṇ ṇ ṇ ṇ ךּ 2019 12 1 Ṗ ḭ SSR
ךּ ḭ ︡ ךּ ︣ṕ ṇ ךּ ︢ ︣Ṗ



MK

2,973 6,065 1,763 2,042 6,320 2,286

3,070 6,960 2,510 3,260 7,840 2,590

SRC B1/7F S/SRC B1/21F SRC B1/9F S 6F S SRC B2/12F SRC 9F

766.11
1,274.37

589.94

( )

620.42 2.62

)
1,096.86 1,129.86

4,137.21 15,407.83 5,117.80 1,982.86 12,353.83 6,243.13

1993 6 15 2010 2 8 1987 5 28 1993 7 31 1994 11 25 1986 2 24

IT

IT
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NK

1,450 2,580 7,440 1,020 10,700 5,350

1,550 2,690 7,520 1,160 10,700 5,350

SRC 11F SRC S 8F/B1F SRC 14F RC F SRC 10F/1B SRC 10F/1B

319.04
433.21 8,488.11 203.43 886.93 590.72

2,383.76
1,892.18 25,740.46 913.71 7,624.66 4,994.70

1992 7 13 1994 11 2 1992 1 6 1999 1 25 1989 3 31 1991 10 28

IT

ñ ò

11

17

180

112

IT

3

180

1 

110
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4,610 4,000 2,770 2,430 2,300 1,510

4,610 4,000 2,770 2,430 2,300 1,510

SRC 8F/1B S RC 14F/1B SRC 8F/1B SRC S 11F/1B S RC 1F/1B SRC S 8F

709.52 930.70 601.71
478.27

700.59 184.76

4,629.27 5,757.14 2,909.80
3,205.95

5,356.99 1,010.67

1988 1 20 1994 1 14 1988 6 30 1991 9 17 1992 3 17 2002 5 31

3 

140

60 140

10

70 90

4

90

120

2019

(

)

30 40
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5,600 6,920 3,310 3,800 2,045 6,315

5,600 6,920 3,310 3,800 2,480 8,240

RC S 3F S 2F S 4F S 1F 2F
SRC 

B1/12F

RC  B1/3F

RC  B1/9F

39,799.74

96,101.96

25,321.5
19,917.56

16,444.53 )
28,546.00 417.67 2,469.06

65,663.02 31,086.23 31,829.71 13,130.23 2,564.94 8,261.29

1994 8 30 2007 6 22 1999 5 31 2007 8 23 1999 11 29
1982 11 15

2006 5 30

3 

80 (

)

3
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1,490 1,460 1,186 1,550 1,167 1,810

1,650 1,530 1,190 1,620 1,180 1,850

RC 14F RC B1F/5F SRC B1F/8F RC 8F RC 4F RC SF/1B

670.39
942.66 50.85

1,597.85 2,804.56 988.26 1,758.84

2,776.87 2,451.72 4,243.71 5,854.64 1,524.34 5,243.85

2013 1 9 1990 2 28 1997 8 28 1989 3 10 1987 10 13 1998 7 10

2LDK 3LDK

62.36 79.76 62
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1,430 2,450 2,120 985 1,740 6,942

1,500 2,450 2,120 985 1,740 7,310

SRC 10F RC 13F SRC 15F RC 10F RC 8F S 5F

1,122.57
11,485.06

2,346.39 1,803.70 464.09 15,623.14

3,301.89
22,448.08

8,190.11 4,862.83 1,418.03 29,729.72

1995 3 1 1995 5 9 1989 8 18 1991 12 20 2017 9 4 2014 10 29

20

DINKS

40

3DK 58.43 (

70 90 )

6 

7 

163

5 

7

(

60 70 )

5

28

2017
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з и

3,560 7,875 4,700 1,300 3,000 821

4,170 8,650 4,850 1,350 3,020 850

RC 8F
1 S 8F

2 RC
RC S 5F S 2F R 2F R 4F

10,565.95 19,858.00 6,240.96 8,645.63 7,142.00 3,964.00

18,387.89

256.15

38,871.45

1 2
12,471.50 5,994.75 14,018.82 6,316.32

1994 10 1
1 1992 9 25

2 1997 8 5
2015 8 14 1999 4 30 1985 10 11

1991 3 20

1972 5 15

1986 5 13

IC

E

JR

5

EV1 EV2

6.5m

9m 11m

IC

8.7km

EV2

5.5m 6.0m

9.5m

1.4km 1.1km
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з и R&B

2,755 1,710 701 2,069 1,750 3,827

2,860 1,710 701 2,320 1,490 3,750

RC 3F S 2F S 2F RC 9F S 9F SRC B1F 9F

11,580.65 13,420.44 8,268.35 730.26 285.28 1,418.00

19,833.47 7,813.65 4,384.83 3,945.65 1,711.42 5,293.88

1997 3 31 2003 5 19 2001 9 5 2000 10 20 2008 2 6 1991 3 19

16

30km

16m 12m

2,400 

16

30km

12m 12m

200

2

4km
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WBF WBF

3,248 1,970 2,500 3,180 2,000

3,250 2,000 2,520 3,210 1,970

SRC B1F 9F RC 10F SRC 10F/B1F S 8F RC9F

782.66 543.94 167.74 657.00 335.31

4,686.09 2,281.49 1,081.97 2,755.19 2,061.38

1987 9 21 2017 2 20 2017 9 20 2017 2 7 2017 4 7

JR

4

3

2017 2

3

2017 9

2016 2

2017 4
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