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EEST D IEBEIR . BE&*tSeahorse
EDER i) 2 1,10085M EY?E'%E1 i 13,82785M
BRICNEFTRE D EBFEINEEL CTAPESETTAIG 2 TR 295 7 ARICH 1538 M5t L 95 FE T,
<RANITRI VHEE>
<F—TmEmfn> BISTEEE 1WKEBE’EIEEEEE?E&@”%%EE%E%
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FERLHDRFEHE L2295 2H28H WSPEH L ER29548
EETTEH LB O (EHBRFN49%): FRL29F3831H Pﬁfi’@(fi)ﬁﬁm) DR || B Fﬁﬁ%EEﬁ%EEPQM 291
20 EHLEHN51%): TH2948818 . &E=4tSeahorse
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EETEMmE | B0 (EEERD49%): 2,459.888 50 (\) FREODRIT
20 CEHBERD51%): 2,560.28 HM . qzﬁi29§535_17555f§®&§§ CBVT AHESORERUEBATDRFZENELT. LIF@&:?BU%)T&
BRI TRE D EFEINGREU AR ES TG 2 2957 BRAICH 7348 5. SER305 1 BEAIC BODFETERELVCVE T LS. 1 OB DETMREFCOETXRLCF. SERECNDERERICTRES
#7698 M5t LT FETY . DFECT,
(O)BEDHE <—REEICKDHIGEODFET>
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<HE=BHIHICKXDIHREODFHT>
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2. BMBEADER

(1) HE DK
R 18 25
(FPri2857831H) (FRk29%E18318)
FATOIRERELROE @ 10,000,000 10,000,000
FITEREODROE (m) 344,700 344,700
HEHER (BHM) 33,541 33,541
BEFH ON] 10,934 12,453
(2)$&&E0ICRE I BEIE

Fa29F 1 B3 1BRAEDKRETDS S FRETIREODEENEV L1 0B EUTDESUTT,

FTAREOOREO
RN (&BFR FEIREDH D) ST DAPERE
OMDENE %)
Japan CRE Securitization Seriesl&E&%t 39.480 11.5
HANSZ T« U —EEFHRITHR IR (IB5ED) 26,356 7.6
STAR ASIA CAPITAL Il LLC 14,325 4.2
STAR ASIA CAPITAL IV LLC 14,325 4.2
STAR ASIA CAPITAL | LLC 14,325 4.2
STAR ASIA CAPITAL Il LLC 14,325 4.2
BANYRY —hSZAMEFERTHI AR (1B5E0) 12,941 3.8
BEEEY - REERTHIASH GIZHRERFEED) 11,901 3.5
FHEFERITHIN A (RED) 11,133 3.2
UBS SECURITIES LLC—HFS CUSTOMER 6.204 18
SEGREGATED ACCOUNT ’
& & 165,315 48.0

() RTARBEOOKOBICH T M REOROE &I/ NBFE2MEMBEAL TERHLTVET,

() EEEICEHT BEE

OBHCBIF DR TRE. BEBRENUR

RN IFBHR

STEBEARKTOESBYTT,

ERFRIE

SERMREIC
BIFBREED
RENDHFSER
(M)

BITRE |1 S 2597 IPRATIMRRI KRGS -
IAEREH AEL
EX R HRAHTTIATUY TA IR -FA VT B 1,200
BRRHTSAAVIAFTEII BEE
e RERGABASLEEN ARANL
BEEH L S s
_ HAHBBURI I TILTAT KRR
RE R AYTORRAI REEBEA 1200
{STON— V71V TABRRM REEEA
2ERNSEFBRESEER AHEBA
AHEBA | HOABREEEE A - 7.000
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(GE1) PATRERVEBRER WThORBEEEADNREOEECSXEMEANDEZETHAEL L ERA,
(F2) PITREE ABREEAPSHENEZ RS TVEE A,
(F3) BEBREW. LREHUADEADRETHZHEN HVETH, LRREED TV ThOERREEALOFZRREHIELA,

REEBADBERUABEDRED
RETBEBEADBECONTIF RIEEDED TRV Ko ABEIC DOV TR BEEDRE. BEERMESZT D
FERRDBIFZHREMICEIEL T AREEADRERICEVTREILET,
(4 BEEERASH. BERESHNU—REHETE
FR29F 1 B3 1 HREICSII 2 EEERRT BERERHNU—REBZAEFUTDOESUTT,

ZEXD 2

BEERART R9=7I7RERRMIET
BERERKT =HEREFERITHRE A
—REHZEE RETBBEFEEN) —HERETRTHRAT
— MBS (RBSEE) =HEREFERITHRI S
— MBS (R5) =HAEREFRITHRI S

3. REEZADEREEDORR
(M FENEREEANDBEDIER

%15 %258
. - Fry28F7H318E YR29%F1831HE
AEOESE  TramR PRI28FR31BRE Rz LT
REGE | NOAELE RERE | NOAELE
(B5AM) (£2) (%) GE£3) (BAM) (G£2) (%) G£3)
HRE 18,319 26.7 18,386 27.3
FTA4R =
ERRE LS 8,116 11.8 8,071 12.0
__ R RRE 12,045 17.5 12,046 17.9
EEAmE | 4 =
EISESIDEY 1,564 2.3 1,557 2.3
LY Viniiikrd BB 18,522 27.0 18,562 27.6
iSal% ESI= DS Y 3,914 5.7 3,894 5.8
J\ET 62,482 91.0 62,518 92.8
B Z DDEE 6,154 9.0 4,845 7.2
EERNER 68,636 100.0 67,363 100.0

(GE1) RREER A7 RSOV T RR2BX, RN RO NEHEIEL. ZOMT ob a1 7 (EE MFBEHRRUHRTIV) IOV, RFTER,
#HE/NE BERRVTFEREELET LUT.ALTT,

(E2) RERIBEEREBR SIS 2 EE AR L (ERRBEC OV T ORMHE A EOREMER) Th. B AARBETIETTEH
LTVET,

(E3) MMEELRE BERRBRICH TIEEENRERIADLLRERL T N2 EMBAAL TRBLTVET,
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ot

TENEZD
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Investment Corporation

HIRIES

?@29@1 R31BRECHIIFKEENDEERREERE (REMEE L1096 OHEEFUTDESUT

e . EEaE =
(ﬁ_ (BHM) S (m) (£3) %) G4) | INZSHEER A&
ET) (m) G£2) -
(9) (5)
LGC-03 | MEOVRT 02 | 7.950| 37.818.26| 34.63337| 91.6 12.9 | wmies
(GC-01 | B#0YZ7+02 |  6.924| 30,190.81| 30,190.81| 100.0 10.0 | WpEs
F—IN\I—T -
RSC-02 | o) 6.441| 5977.18| 570890| 955 91| =
OFC-08 | PHEEILFVT 6356| 868430| 8367.87| 964 99| 7742
OFC-03 | ABTHEI O— 6.113| 10.48958| 10489.58| 100.0 10.7] 7742
LGC-02 | EOYRF (02 | 3687| 1813534 FHAm 1000| T |y
(E6) (F6)
OFC-02 | #— s 3413| 651180 6511.80| 1000 59| #742
OFCO1 | mmmat )L 2998| 326308| 3.26308| 1000 47| #7942
TN~ -
RSC-04 | Jrrela 2611| 3989.11| 355471| 89.1 35| @
HTL-O1 | R&BHRTLiGHE 2.149| 394093| 3.94093| 1000 32| mF
& & 48,649 | 129,000.39 | 124,796.39| 967 756

(1) MEESE AREEADEEREEICDOVT, 7712 (0FC). %% (RTL) 2% (RSC) . M iE3% (LGC) RUFT IV (HTL) ICH 58
L A EBICBICHLBESERBLCVET T RALTT,

(7F2) EEFAEETER. SEREEICRIBNOESEZNNIENNESICESSEEN FREEEASNSBH) OEFELTHL (VET,

(7X3) EEEHEE. SERAEEICRISESEZNICKHIN - EEEENEEETHL (VW ET 4b URZEAEEICOEYRE—1)—2Z
P ERESNTOBEE I IORTF DS OERERBEL TZDFER IS/ N ARV —T 7 22— — X2 (LI TF [N X —ElT X
Z=U=ZX[EVWET ) DR BRI OVTIRILR T F UM EDEOEEHZH LOEEEED A ELHL. ¥ 22— - 2ZHOERD
BEERELDEEBINIvRE— 22K (LU T [ERHMRI R v X 2—U—Z | EVVET ) DR RIS DV TIIYZE—)— 22 + D
ESEEETHLVET,

(F4) BEHXRI. SEREEICRISETAETRICHL CEEEEN SO5E &2 NHE2MEMIBAAL CRHEL CVET, - A5HIL &
EREEICRIEETREEOEEHCNL TEEEEOEEY SO2EI &% N2 EMIEEAL TRRHEL TVET,

(7F5) MM BEEEEEINGSLERE, SEREENTHEGEEENALLEEIRIGFECIRULLERERLTVET,

(iE6) IURTFUNEDEREDP /SN TOEN D FRL TV EE A,

(3 HEAEERHE
FR29F 1831 BREICHIDFREEANRE T ZHEOREFLUTOESI T,

%& RENEZED FRETAE EHOREER HIREEMER

B 2 (i) (BHA) (£2)
OFC-O1| RSN | T ioon it |(esessie | 3,263.08 3,040 2,998
OFC-02| #—vmiiiifn | SO GL0CTD  (etpmnne|  651180| 3470 3413
OFC03| #HIiETTI— | S P PRE | imspmang | 10.480.58 6.830 6113
OFC.04| TEHiBHELIL | Tga DR lemnne) 351219 2,290 1787
OFCos| ZLI7 R | REERBEIOR  lesmanie| 246459 2270 1760

PR AE Egﬁ(ﬁ)‘éﬁ% HAARE MR
m

BS BHR (FAMA) (£2)

OFC-06 | =BMKEIL FRIRONEE  izmae| 161288 2,530 2,068
OFC-07| #2&R=113E L Egigﬁﬂ?g (ESETasiE|  3.600.44 1,960 1,957
) || SR
OFC-08| PHELILFYS | m)|RiERE  |(E5E5%iE| 8.684.30 6,470 6,356
3338
RSC01 | 7o W17 | SEEBEHATE izgeming| 198676 2,140 2,090
RsC-02 | 1oV FRBLOLER | ermarte|  5.977.18 7,120 6,441
RSC-03 f;;%é_a ?ﬁg’\fézm’zx (EsEmastE| 154536 1,100 902
RsC-04 | AV | BERIMAT o |esEmanie| 398911 2580| 2611
RSC-05 | 3o/ WIt=2 %%g’f;‘gﬁfﬂgg (EEEatE|  2.584.81 1610 1,557
s BEEx O\ ED
Geot |[E8 _ o |slERATEEF |EEEisE| 3019081 7,000 6,924
7 KERLE719-1
LGC-02 ﬁffx? P fﬁ?g‘fﬁﬁmﬁ [ESEDasHE | 18,135.34 3,880 3,687
LGC-03 E‘ﬂ\iﬁx? 2 ;iiaﬁma@ﬁ [EEEaiE| 37.818.26 8,240 7.950
HTL-01 | R&BLAGEDSE gﬁgg?‘?ﬁ@ [ESESaiE|  3.940.93 2250 2,149
2RAATI | KRAARTRER | .
HTL02 | 2 X SRS fEsEiE| 171142 1,960 1744
& =t 14801884 |  66740| 62518

GE1) FrfEttis. B EREEDERRRETHL TV ET . EBRRROLVESICIE. BREICRHOR KRN LB IS ETEICTHD
RROLHWFELTHLTVET,

(E2) WRHEMEAIL AHEEADRKICED B EEM S EROEEL OIC— B FE AR EETHRROEDSRANCEDIE AFITE
EREMA S, — M EEARATRBEREAORBERTE LA ER L FR295E 1 B31 BEMERE R & ¥ 5 N8R E P& 250
HEN/FHAELEE L COET L 1L 7=\ N =T R AR AR DV T, SBEMEETHL VT,

(F3) 7—NoN=7 R AKRARIEFR29F281 BICFEEE THY. F—7 B IEFR29E3R31 RICHERBHFH ND49% %55 HL. FH29ES
R1BICERBEH D51 %E55HTHFETT .
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FREEANRET D BEEDESRRIERDES T,

£18 $£28
(Fri2712B18~Fm28%7R831H) | (FR28%F8R1H~Fm29%18318)

THEES | METEE

TEEEE | WEABE

P = FF MK = shi
TEESOEH [Hﬂi%j]& Lﬁ%fﬂ%%ﬂ | A iy [af%?%] |
(BRM) (%) (BERA) (%)
OFCO1 | EREEBEIL 4| 1000| 98| 53 4| 1000 94| a7
OFC02 | #— Rt 10| 896| 120] 65| 10| 1000 118] 59
OFC03 | ABIETI— 5| 1000| 235 127 5| 1000| 214 107
OFC04 | BHEIELIL 8| 938 50| 27 o 1000 102] 51
OFC05 | PLT7RuNETY 8| 919| 38| 21 o 1000 9| 35
OFC-06 | ZBMKEIL 5| 1000 34| 19 5| 1000] 61| 3.1
OFC07 | #%&mE113E0 32| 1000 39| 21 32| 1000 73] 36
OFC08 | 7HEE LTS 18] 933 113 61 19| 964 199 99
RSC-01 %‘E’%’\oﬂ 41| 985 57 3.1 43| 985 53] 27
RSC02 | 7=\~ JREL 64| 932| 200] 108| 65| 955| 183] o
RSC-03 %;QZQ_7 4| 786| 23| 13 4| 87.8 26| 13
RSC-04 | 7— )\ S— iR 70| 927 42| 23| 68| 89.1 69| 35
RSC-05 | 7— /NS~ 8 11| 943 27| 15| 105| 894| 48| 24
LGCOT | ZHOYRTATR 3] 1000 220] 119 3] 1000] 201 100
LGC-02 | ROYRTATR 1] 1000 iii? fﬁ%? 1] 1000 iii? fﬁ%?
LGC-03 | B0V AT AT 4] 916| 280 151 4] 916| 259| 129
HTLOT | RRBAT i 1] 1000 70| 38 1] 1000| 64| 32
HTL02 | RRA LT LB AIE 1] 1000 72| 39 1] 1000] 56| 28
& =t 390 959| 1.859| 1000| 388| 96.8| 2,017| 1000

(GE1) 7ML FR29FE1ASIAREICHIZZEREEICFRIZTHESERNICRTINEBEZN LOT M (BEB IS
o) ERHBLTVET AT F M EBEREECSVTEROBEEEHEL TV IHAICE. ChEYKEREEICDOVTI FFheHA B
HOBREEICHE>TEEEEMR/LTVSHREICE. GEHRICHVTEANICHA TN T FMIERHL (W E T b UEREREIC
DENZZN—EIY 24—V - AW EFFESN TV BB AR TR T F OB EETEHL ., $/2. ERURII R Y 24— - ZHp fFiESh
TWBBEICET MBI EL T 2SN EEHERRBHL TV ET,

(E2) BE=RIE, FR295F1 P31 BREICH B S ERAEEICF S EETREERICHL CESEMEY 50388 %, IR EmIEEAL TR
BLTWET E AFHIIG. SEREEICRIEEVRAMOARHCHL TEEEMOSD3E G N2 EMIEA AL TEEL T
WEF,

(E3) IPRTFUENSDEBEIFONTOEN D FARLTWEE A,

(4) BETTRET )L+ —FHERHEEHER
ZEBEFHVEE Ao

(5) BthEsRFEEESRMER
ZEBEFHVEE A

(6) Bt HEA B ELTH
ZUBEFHIFE A,

*

STARASIA

Investment Corporation

(7) 45BN | DEEHIBESE M U BHE IR iZR
FR29F1 B31 BIRE. RFEEANICH (T DRERS | DZWEBER ORHADKRF U TDESITY,
IMHFEE (F) GE1) B

551448 (FMA) (£2)

21,900,000 60,135

= N EFRZATVTES|

(F1) ZWEZI BETRICEDIVTRRLTVET,
(F2) R, IG5 | SE S REREA S RRSNAMBFICEDEHELTVET,

(8) Z DIEEDIRN

TENEZ TIREEMEL T DEEZHEZ(S. B 3) HABERMIC—IEL CERHLTHY BHFRIRE. B
WEEHLNCEREEAD ECDRENRETDERFEEEDEANFHIEE Ao

(9) ER Ui B OB EREINR
BAMADOERUHIHIC DOV T ZEBEFHIEE A,

21,900,000

4 RETHEODEFANZH
(M BEFHZHOFE

AFREEANER29F1A31BRERE I 2EECEAL. RBESTBSNTVSEIDUET BE(CHIEAR
E@%ﬁ?$§$§®5§§£73%®la*uTG)tas‘U‘6‘9“072&3’3\TEEI%%E%@E[C(&%ﬁiﬁﬁﬁ(:@ﬁ@ﬁéﬂ
DWAHZENTVET,

- TEPERATH
T@%ﬁ%&of‘gw TR g 25 BEszHH
S

BHEIECI I B FH29% 5 B _ B
(CREEOR) SEBEBENLE | = wpporen | 40000
TFILT7RYNET Y IRERELL B 295 6 A _ _
(R ER) REBIRENLE |z gyooe7 g | 40000
BROVZTA0R | ergra & F29% 2 B B B
(olilRiam) | Toomen L | pioesg | 3168
WEOVAT R | BEWABRMER |8 FH29E 48 | o0 - B
(FERHIED) I = F29% 5 7 :
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(2) A DEARIZH

ANFEEANDER29F 1 A3 1HRAERE I SEECEL, SHCT O Ic AN HICZE T 2EERTRE
DHZERFLUTDESITY  BHIDEARNIH(CZET DT HE(E280,041 FHTHY BHBERICKD SNIE

2 BEARR
TR29F 1 A31BREICSIDEARORRIFUTDESUTY,
LS

(%55 038 FHEA O Y, B51335,079FHO T EAEBLTLIET. 28 | rr an TR powe BF pe s
TEIEZ DB = S T=S%E &R | @M (3] Hik
(FRTE) - G _
ROV R T AT R oz B 2% 1 8 HE MR =HERIRIT - 2,270 700 .
() 19iET) s = F29%E 1 B 62630 i Jmass 0.2308% | SE29E | HR ]y | TR
A _ ARG
F— R (D g B F29%F 1 B 2 | tauadEET 1,085 300
(BE=EEX) BEER e 1= = TR0 1 B 25,970 3
7—I\vIN—IRELW B FR28F 9 B AN & 3,355 1,000
(EREES) ARRERB LS = 286115 25.627 FRAH=ARRED 1950 1.950
# — ORI p— B FH29%E 1 A MRS 9 35 18001 1,800
OREEE SVCTTREERATS | = wmon s e et | T0E IO g | TS
WBOIRATATA - B FH29F 1 B == T ISs LTS 45208 3308% 1 43208
(FIEERED) FHREAEN LS = TH0E 1 B 12,134 - 600|600
A By Gs T B X
’?ﬁ%ﬁ;ﬂgf A KA T R 10,589 L% 600] 600
e B A HHERIRG 1.950| 1,950
Ot - ; - 128,470 Hatatts T Ia R 1.800] 1,800
& = 280,041 ii‘jﬁ‘ii‘ %isfffékﬁfﬁ wrpse 1050|1050 |
=BUPIERRITHARI | 200 700 700] %3
_ e - ISaLIRITIA 3%2) 48208
(3) BEERSED DRI T 28 5 [AAEEODToRE 600|600
ST I . g | REAHIEEGR
ZHRIRFHIEEA ﬁ HRAIT) 28T 600 600 HAR | (yq) | FRIERR
f\ A SHHERET 1,950 1,950 —5E | R
- BRAtty 3 FRG 1800 1,800
5. ZERH - BED0KR R
SHERETROBRAR | 1050 | 1,050 \
; EUR TR A | 20T 700 700 | 0-4830% | FR32%E
(1):EREICR2ERAH == -SSR e 48208 (x2) 48208
(867 F) HASH BB THIRT 600 600
i Py i
pos pos BRAAIERT 600 600
H
Q¢&§;%H1E E$Wié§ﬁ15 PREEHEIBIRT 600| 600
= TA2s 7 A318 | E FA29% 1 B318 **ﬁj*i:ﬁ!ffﬁéﬁﬁ o1
R 103,104 146,714 HAS ?iﬁzﬁj{;ﬁ%ﬁ o e
BERENU—REHBRTFHR 12,718 14,792 EEr 1:}%222(?; 7001 700 Of(gg?% 1:%52;3;
S WEN 3,200 2,400 BRI BB LSWT 600 600| &
v s 600 600
Eimgﬁﬁ ] 421;1’(7)21 233?;2 HRAHZRRT 600 600
— : : e 20200| 29.200
(GF) BEEERABMNCIZ LRELTOEY AEBESOREMEACEALMEFBRISICHRIERRMEE1H81C307,465 T AREL TWET, P 32,555 30.200

(F1) FHFIES BBICS PP METFHERHL TVET,
(F2) £FEHRIEEETIENTEHZTYTIEI21To>THE £ X7y T DR (SFOEEL) #HELAFIRETHLTVET,
(E3) BER. THEETZHHEOBARERTEALDRFALETY,

QVREEAR
ZEBEEHITE Ao

(4)5EHIREENE
ZUBEFHIFE Ao

(B)HREDOFHItE
BAESEIEN D ES efavs

29



6. HPDFTERR
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ZHBEEHITE o
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ZHBEEHIFE o
Q) FEEEDMEEDREE
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@z 0fth
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(5) EEZERSUNECHREERFICRILUZEEEART L OB DS | DIRRE
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BEIZIBRTEL,

(2)WHEEASEDEEFHEDEE

ZUBER>HIFE Ao
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ZUBER>HIFE Ao
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BMBIBEHUEL Ao

9. BATHERBEALCRIHAT
HABEEBIEE Ao

10. BAFRBERBEADPEIBZFABEICHKRIAT
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I.EEXMRE

BEEDE
MENEE
RENUTES
ERERERUEFERES
=SSN
[EIEN=GE|
RGHEF
ZDft
MENEEGST
BEEEE
BYETEEE
S5EEY
RTEARETER
S5t (1130)
SEEEEY)
RMEAISREEE
SEHEERY) (F18R)
SR OB
D EARETER
ST R U B (f12R)
EEIE BERURR
R MEAIREEE
S5t LR, S8ER U (188
S5t
SETEERIRENE
BYEEEESS
RYEEERE
StiEHtE
RYEEEESS
REZDHDEE
RABILER
EANEE R ORI
Z DAt
REZDHMODEESST
BEEESE
BHEGEt

(8 FF)
i (T8E) 5 M

(Fm28$7H318) (Fm29%F1H318)
2,006,136 1,839,594
2,557,948 2,659,211
52,695 50,089
96,638 88,279
32 11
1,259,266 -
7175 8,650
5,979,894 4,645,837
20,056,951 20,317,871
A246,543 £490,008
19,810,407 19,827,862
- 9,606
- 261
- 9,545
- 6,282
- A137
- 6,144
4,396 7,628
A141 A731
4,255 6,896
39,208,659 39,208,659
- 2,161
59,023,323 59,061,270
3,459,138 3,459,138
3,459,138 3,459,138
164,478 127,156
10,000 10,000
- 60,135
174,478 197,292
62,656,940 62,717,701
68,636,834 67,363,539

BERILE
EHEAE
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ES/N-Gil
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RIHERSF
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Z DAt
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RHEAE
EERVEEN RIS
ZDft
BE&ESE
afEGsEt
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RETEX
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HHEREERITRER
—IFEREERES IS8
B ERERRER G ST
LHETHEER (hgg)
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LR AR X (S S HARNIBIRR (&)
RIRE Gt
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S-SR
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(B4 FH)

fif (T8E) s M
(Fr%28%7H318) (Fr%29%1H318)
76,381 245,131
3,355,000 1,000,000
319,011 246,508
5,286 5,336
1,490 844
- 76,405
265,383 319,180
12,875 6,574
4,035,429 1,899,981
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