2025 4F 4 H 25 H
RENPEBCR(E FEAESR DO FATH FE ORI 2 ik &

REPERLEAG FERERTATH 4
AR —T VT REEREIEN
RFEEHEL BUTRE NE EE
(22— K : 3468)

B rEEH A4

R p—T VT PEE NI St
REFL REOGERAAE g EE
4% TEL. 03-5425-1340

. FARNG

(1) a7 o747 2 AZET HEEARTE

O M=
AL =T DT AREEREENCUT TREEEN] L VWET, )DBEOEEERZ LT 2 A X —7 U7 EEHMKASH (CLT
IRGpEER S LW nET, ) IE, ESESFERE T O—2I2H T, BB TEMA I IES ST RH], R > b o — L RH]
DEAi - MALIZEE D TOWET, WIEREMEH AEEST 5720, KEEEHSHOa 7747 AT 2 FHAH Y4 55T
FLLTCarvrF AT oA -7 4 —%0E L, MO 2 NEHIBEREOEZIMEL R L THWES, b2, 277
AT VARBRORIEE I X0 BE ARG BN OES S ESF RS 2L L TWET,

DN S
B t, EBPITORKREEZAIKELE LT, av T IA TV ADRELZKY , 2T T4 T L AREREITBIT 5 &R
FIEHEOREZZITH EE BT, REEERSHOa L 7747 AT HEEFHEICOWVTHRELET,

@ a7 IA4T  ARES
AL TFITATUAFREST., BEREESERNa Ly FIAT oA F 7 =L@ L, (a4 T7 U ARESHA] ICED A
BaRHWET,

@arvFIAT LA FT 4% —
AT TAT VR F T 4 —F, KREEERASHICBIT A2 T IA4 T URAEFELE L LT, RO a7 547 o ZKH %
MNTDHELEBIT, EREDOMDON—)LEEFT HENORFEREZBENR TS EICEBOET, 20D, arTFITA TR X T



Y =3, KEEEMSAIC LD EEERICR T 2 EFPITR, 55, TOMORERBEFECESHTVD Z EaWICHEEL, AW
DEBFPATICBN T 3 7T 47 o AETIRULOEREE 2170 £ 7

MINDALTTAT VA FAT 4P —DOBEOERNEICE SR, 3T TAT A I T 4 F =12, IES - HELOBESF O D+
SRR BB AT O EBEL TV ET,

® ar 7T IAT AT DHENES - 2T T AT ARROER
AT TAT VR AT 4 —iF FRMEFEDPAEEE SISV TEBEE IR DIEMTIERAT A, SUTETER O AT HE
PEREMT R Z R LIZGEICBWTELICREEZX T 5 Z L DOTE LFHI MR L TWET,
£lo, ar 7 IA T RRBUHONT, BEDSCT, SMFIOBE =FICL LT = v 7 2% 5D, BEEZITVET,
FIFBRANE L OWSGIIHOWTIX, REZBR, a7 747 U 2FBS, Bk OARKEIEANKBERICBIT 2% &% 2%
T, ToIEENMTONT ETHRGNAR D WA 2 SN DKM & 7o TWET, Eo, URKREEZERM O T IA4 TV ARR

DT, ABPEEAHIC IR L2 S0 4 55 =% OAMER AR L. YNGR OB bR DA,
BHIG EATZBRNTHEL 7o TOET



(2) & EDWRN

2025 4£ 1 A1 31 HEUE

s , o . S G s 3 (2gug: R
B4 - 2 F BRgEuE AL R A g A A — ) L B R R o | DD ?ﬁ A o
(o)
— RPN
i?fﬁaﬁw b7 84T (15 FOMEIF IS FH A, 480, 558 17.9
A
AR~ AH— KT A MEFEERIT
‘ . Gl 420, 206 15.6
Bkt (F2en) &
TRHE RS TR S (BE D) | Fl kR 140, 270 5.2
NORTHERN TRUST (0. (AVFC) RE
UKUC UCITS CLIENTS NON LENDING | [A | 71, 669 2.7
10PCT TREATY ACCOUNT
STATE STREET BANK AND TRUST _
COMPANY 505001 RES 49, 608 1.8
THE NOMURA TRUST AND BANKING
CO.,LTD. AS THE TRUSTEE OF B
REPURCHASE AGREEMENT MOTHER | - 44, 375 L1
FUND
STATE STREET BANK WEST CLIENT | _
- TREATY 505234 Ak 33, 445 1.2
Star Asia Capital I LLC AR —TN—TGE)ICETH, /a7 w7 J— 4
(Malcolm F. MacLeanlV) K& O KESAFEHIWT 21T 7 7 > RO 33,093 1.2
BT,
Star Asia Capital II LLC G 33, 093 1.2
Star Asia Capital I LLC EHE 33, 093 1.2
Star Asia Capital IV LLC N 33, 093 1.2
oz 1,372, 503 51.1

() AR —] RO TAR A= —TF ] 120 TE, TRt 1(6) AR —cBT 2B, QAR S —DhEIN—T DEEONE /B AL —T VT I N—T DO
B BV TERLES, UTFRALTY,



(3) & pEE At KR T ORI
2025 4F 1 A 31 HEUE

K4 - 47 BEEN, BEENSHE I AR — & ORERE S ORE REL (BR) e (%)
ABL—=T T Ty bhevxY | REEEASITOBSHTHY, AR =T A—TIZB L ET, 1 000 100. 00
ALKz T — ARG PEEASEORNIRFICHEZ LT ET, ' )

Xl 1, 000 100. 00
(4) & & - Brgkts
20248 A1 H F& 202541 A 31 B) CLF TAMEEEREE] EVwnET, ) 15—

ABEIENOF MRS WS E G 18 14 A
W 77 FERBL Ty FORGL 2 BETTE (D RETEH R QHENSR] 2 TR0,

(5) WA PERE BT 5 3 IH
@© MBS RBIPEE~DPE LT
ABEIEND, B RIC B WO TR RBIE~ORE 2175 TERZH Y A,

@ MENRENREITRE T D BROFEEHE
FUFEHITIH Y FE A,

© HESMARBYRE~ D FE N 69~ 2 388 A B OV e B s Al
FUFEHIIH Y FH A,

@ WS RBIPE~DOFE KT D U R 7 & BT
FYEHIZH D A

(6) ARY—IZEHT HFHIHE
O AR —DRFETN—T DOREREDNE
A, ARE=T T I N—T O

AR =TT ITN—FF, w/akx7 <7 J—A40M Malcolm F. MacLean IV) M OMELKERIZ K - TR I 4L, 20074
WCKRER O HARZIAIZ L TEREZBMG Lo, M4 L0 &R ThNns 7 7> REOZEOEHSETNCENS 77 R
DEEH (A /7 VT o HEEZRETET, ) TSNS REERE 7 V—7"TF, I/ (F L L TKE) ORFEESMHEDE
HEHZENTIHREZOEEEZ, F& L TCHAROAREELEBEEED ~EET L2 LIk GEH L T ET, S84, BIRH
REEH I AX—T UTHRAERBHFEASH QLT RA2 =7 T7REBE) LuvnEd, ), HE LI AREEOEEERS 2 ) A ¥



=TT Ty ke T IR Y= AEHCLTF (RX—=T 27 - Ty b« 7T RSP —=X] LWV ET, )E2 T L—T|Z
MWz A, F7-, FAHEHAL T Z2O% - @8 - EE A2 HGSAR Z — T DT HRRAESH~CSAZ V—TF L HLRIHET 570 L,
EREIRLTWET, B, AZ—T T 7=, HAGERIGIFTA Y 2 — R S L TWAERT U R« h—b
T4y T ARASH AT, TORTICHLZ T AT 5 EH, XITHIMT [RZ7 VR LWHIGEERHY T, ) L ERER
HEERITW ZORICFEOE =FELEE L2 2 —T T I N—F (RN — T OFEE— 7 VR OERRE) BNo| x5 570 &
LC. [FfEICE T 2 HE R 2 RBITHEABRRNDOT0% B E L2 ik, RTVRBAZ =TT I V—FD—E8 & L, At
DRI E U CTE D, AT VBB L ONEE ITRDAENIRCH A E, AX—T V7 I N—TOREPERGEITIET 5 2 & 23T K4
FRERELE L, ZRICIMA T, REZ—=T 7 7 A—71%, 2024FEICEN DO R T IVEE ST TH ARSI o 7 ofls
100%EE L, A7 VU AL OBRALHRAEBLU T, FERTI ) ZAOTFRELTAZLICEY, AT ADOES ST N7+ — LD
PR, —JBDEE A A8 U TN DYEREE A2 1BR T D6 28 2 F Lz,

() (RBESRLEERE) LIk, REEST N 2R S 2 BT LT 2 EAMA IRy, S, HHEZ Otho AL ORBIERA 2HEOKR (5 U AT

A 7B ZBELTINOICEE SN LA EEAET, ) EVWET, LIFRILTT,

AB=T T TN—TDEEAZA NI, 2RO DIERINE LB~ —7 v MW SERFEICHE > &RE, 7772
HLEBEFICE > THREY A7 F RN =2 OBLENS L0 BOWEBEZ DNARENRZTER L, BE AN ITT 5 REFE
PEEHRISIZ IS X Bix 72Ty N2 A 7 (HR) OREBPED A 5T | EHER OEAA~OREZ GO -2 mNR 7T 7' —F %8
CTHEINICEREZFETT D, LW0WHI DT,

2B =TT IN—F1L, FERRAZA LD, £ LTHRICBIT 2 REPEE G EIC T A HEEHN 2T TX TR,
AFEEO AMBE, EHFTO 7 7 FIZB W THREXNGUI A RO AR EEREEEN L E > TNET, o, AF—T
DT I N—TREHAROREESRT 7 RIZBWTE, BUFICRET D L REEFIEICELD AUy v Faxz—r g VERE)
ZFEITLTVET,

(i) EL LT, EESCHKEAE~ORE 28 U AEPEFEORS., i) CHMME CARBESOBISb 2 LI L3 5B E~OH
BN E At B & U2 B2 2 i T OREIFE S OB

(i) 1t BAFE BEBE C O R EhELE O ks

(iil) W R FT O TN 2 —7 v ORI FIAE N D REES O Fs

(iv) —EDRERH] & EARNI SR L 0 IR AT RE e R 72 BRI D & 5 ANEPE S O B

LD L DT, ZHEHDOMENNZRT 7 a—FIC L BS L= AREIES IS L C, @mUAamEE R, BARNH, ETHE
FHrL, OGS EZENOM LS Z L2 BT AREDTFEZHH L TCVWET, AFX—T V77— 1L, ZDOX&
YIRARY ¥ Ly F ax— a3 UREICBWTERELZ EiF, & LU OREZNOOEHEEZES L CEXE L, AX—T
CTIN=TE, TORBREL ) Uy EIENL, BUEBERTOT 7 2 FIZBWT O ARV Y Ay Fax—va VREEIT>T
WET,

FERICMz T, AZ—T T 7 N—T1%, Ay Ly Fax— g U FELUNOTIEIC LA REELS~DOHEEHIT-> T



B.

F9, BENIZIE, BEFEE > CEERNORERE~Y—7y hOTL—Y—LDY L—ra vyl HEICEA BT T
T BB FAE A TR U, ENARBIPESH & OFRBNES OILFRTISO, EEEMZ2 REERE Z ) O OEHRERIC X 2% TOARE)
PESDORUAT., ENOAFEER ORI X 5 YRR OB | S0 & O CORENES ORSE, SRS L— ko
DB AR L CARBIEE~DOEEZ(T> TVET,

AP =TT T N—TIE ANy T Fax— g VRERRZEOMOARBFERE FIEIC LY BEES A EEINICIE X
Bex 727y N E AT (&) OFRBPESE N Z O ABPEE~OREIZE U DA R OE SR, EXGUTH S ek 72
BB EIT>CEE L, REPES 2 HBAT &9 B MEHE, (& DO EHEDENN T REPEIC A 2Ty N2 A T
(BN EENTBY, 2HLEREZB UL TREZ—T VT TV —TWEE LIx Ty FF A 7 () IS T 5 %G
EHIZET 2L, ZOROAREEZE~OREITIERA SN THET,

B, AREEIZBNWT, RF =T TN —NEREEEL HEH . TBS) UL T5%H) 250 5AI12F, A¥—
TIOTIN—TRNERT L7 7 FOREEREE L GEH, BUGXIEHT 256280 b0 L LET,

AR =T T T N—T DR O
AB=T T T N—T1E, KFEEOAMEBIE, TROBMIERO LB, w/valh -7« <27 U — A KO LERER %

i LItk E o CnET, A =TT « Fx X)L« 2—7 - JI5 v N(Star Asia Capital Corp Limited), A%

=TT e VxRN AN F ax—3 g7 7 N(Star Asia Japan Special Situations Fund), AX—T7 7T

xRN e TR LT ¥ LT 7 K(Star Asia Japan Urban Residential Fund) R ONAZ —T T « xR0 o f

71 7 7 > K (Star Asia Japan Income Fund) (BLF [AZ =77 77 K] ERHMLET, )T, TNENAXY—T T 7

N—T 0, AREEO A BEERN T 2 REEEEEEE~OKRE 7 7 FTT, £z, RT7URABALXIIETFTOT T ¢

T4 EEZB U T, AHEESOEEZITOGENH Y £, AREEOHAMBIE, AF—T T I V—TPNEHFOREZ—7

T Ty v REEARBEEENE OWETISGEIZBIT H2HAIE. DLTICGREHOBR N OO TREN TH D &, AFEENTS

ZTCHET,

a) BT 7 LV RCTHAARZ =T VT « Py /N0« ARy Ly Fax— g7 72 N, EEHROBIRN < BEHIC
WAE DL EMEMR OV EMEE RIAD DR — N7+ VA EZHKT 52 L2 BT AKEEANE TR, fIRo LB Ay
YT T ax—a UFREED, TO—EOREWMZE LI VAT A VX =2 B LI ERE 21T
STHEY, AFEENEYZT 7 FEDOIZBW THRERNSNEET HAEEMEILIH L D00, ZNENOEEBEE (Y A
7/ NE = DEZT)ENRDH L

b) AZ—=T T « DX /X e TNV UT TR T 7 2 RIE, EE UM RETE R ORI RE %R TRER
B L TOWRWREDEE~DEEZIT-o> TR, AEEEANEYEL T 7 0 FEDOMIZBWTEEX RN EET 2 AlaeMki
vz &

) RE—=T VT + Vx N e AU HLT 7 RiE, A= — LRGSR E L TND DD, REEEANPEE
RLEL T A= m— ML bW Z— %R, AEEEANL D bROVLIVOR S 2R &SR e LT, K



BEENEHE L, F—ORMFREEICK L TY%ET 7 > RBREEIEANLY 5% THH S ~EET DL 056D
HE S, BEERMGR & 222 WREME IRV 2 &

d) AZ—=TT7 «FxHNa—7-UITy NL BUEDLZ A, HEL -7 V&2l CTeARAKEENORE N DRA .,
VTN D 7 OO DG ERASPC~DE IR, R F—T DT Z N — 7 NI T BRI R~ DB SR O
EIENE I L TOEAMAHEFEZIT>TETREY, ABRBEZNOEMEE T2 L2 TELTWD Z b, BiaBk
&0 D AR ITR VN 2 &

e) WT VAL, RTNDOARL—va v aFELTLHHEZBHLTEY, BORAETLRT VEERNZENTE O R
FPES (H OEE T XUTEE TEDORT NV, AT ARBHO LM, RTA~Da "=V a 2B E LT@HE) Dl
BeBit T 2580865000, ZOHETHo THABERELZ AL Lo bDTiER<, E6&E LOBANLHRT
JEEIZE DI E ESED )X THATHIZENEE LMW L AEESEZ R E LTEY, A7 U RAEDORIC
B 2B OBED Y A7 13ENZ &,

() =7 oo r) bid, AR =7 N — T PRREEERMNSEDN B RERICE T 2AREIENC LD HERIGE2HET 5 2 L2 BN L L OREpES
O — IR IRA DIRIAA Z T T ORABIET 5 2 L 2V ET, UFRLTT,

Tl T w7 V=AM RO LR T 4 LI X —FBED TNDARAZ =T VT « v X VA« Zbx by —I,
AL =T T T N—T DAHEFEDOREICEET HEERED ) LEENPHBT HAZ—T VT « XA R Uy Y
2Ty ROBEHTHDL Z EROAREEENIHT DT =T AT T OO OEEIRMEOKEZ I A X —T VT « v
XL a—7 - UITy REEHALTWDLZEEND, RAX =T IT I N—T0D5 5, REEENIKT DR — hOFls
PRREZ KT T AR — & LT, AEEEAROREGEEA St E OB TAR L — « R — FEREEMEE L TWET,

AR Y=L, AR —HHFE L TXIFAR =T N—T% LT, ARY— - $R— PSR PR — b
EARBGEENCR U TIRELET (AR — - R — MZoOWTIE, Tt T@ORAR—D T L —F L OIS0 E
TR DB EORDL (7)) AR — « BR— FOE | 2 2RI 70, ),

AR —DF B THIALZ =T IVT + v XA b« VxR« U Ty RERAEEIZIEK, BAROREPERE~—7 v
MIFEBLIZAMBFTE LT Y, ~7 ek, ERMSE, AEE~Y—7y NMECET2ERNEEZIT>oTVET, b
INE SN —EDOFERIT, AR — « iR — FEITIESNO TARBEIE A OAREEE SIS E 4, £/, [FX
JEVZFTE 3 %44 (RS E O B ABUTE) ARG EER SHORE L 72> TR Y | KEFEEHSEO AM OfERIZH I/ LTV
7,



<AL =T VT I N—T OO K R s FEO QA BHE) >

RIDL-TT- )4t LK 8p

ARR—FIFTN—T-TITI—

b2 EA

AB—TFUTF - FLubIHT A AG—F TR EREM
SR TLIJL— Heit (AEEERST)
AG—TUT T oY TAUA RE—FIT T vk
YhI-TLTILS— TEAF—Zt et
RE—FUT Pavkzaua |10 SAGLF K/ 844~
URMTLTIL— Hsit
IRI—IRY— RA—TITRERTE
TT— et
TRT—#—MO-5—t—- | 835 IR TR—ILT AT R
UETukE e

50.0% e Bn
S TR GSARF—TFUTHRRSH
AR—TFUF IRV AR ||| RE—FL7-=HIAL- AB—F VT -TRTA-
IILTILY—(RRH—) PRIAVEIES S Y PAAVRIES V-6 37

RE—TF LT~
FrEHL-a—7-
EFuR

------------------------ - AERAPC

ARE—FUF-
L AR
WFaT—iay
270k

HERASPC

AE—FLF-
xRN T—i
LUFuixwl
ey

------------------------ - HERASPC

RE—FUF-
DA TANEE 655 FN
Tk

R
RE—FUF - T7ATYRA




(ED

(E2)

(1£3)
(E4)

(1E5)

(H:6)
(C200)

RO KNI AR EIEAN & OBRICBWCA Y =T T N —T OBIEE R T I2OIERENTZ b DO TH Y, AX—T VT TN —TDETDOIEANRLEOMOIERNTE
KEFTHLEZHLOTIEIHY A,

AREEEZBNT, (I)ARVY—, (i) AX—=T T XA PN V3T R, ({)AF=TVT7 Ty b ~vR3VA bz — (iv)
AP =TT « TN—TF e TV )p— (V)AX—=T T « Ty b7 FRAPF—X () AZ =T PTHRERRE., M)ART VA, (i) ~/rab-x7 <7
—At ] (i) HILREBIE NS (x) v vl « =7« w7 U — AR ORISR E B A1T 5 7 7 » ROBEHREL, ~A4 /7 VT HEEZREET, ) THho
T, () REFEZOMOBEEFEAER L UGS 5 HARICHIET 2 HE ©— 7 VKR O(b) REEIENORE O 248 L XUIBfST 2 E e —27 V% LT IA
R —TN—7] LW ET, DIPDARV =T N—T1F, BCAI—T T IN—TIZEGENET,

BEAB—=T VT 77 v NIRAFEEERBRIL, WIThOT7 72 FIZBWTH YR YA Y RIZESNT, wvah - =7 - w7 U — AR OB LRER O 4 23
1ToTWET,

AEEO HHBEICBWTHROBRERIHNEZITo TCWVWDIAX =T T 77 i, AA—T 7 «Fx XN a—T - JITy K(AZ—T TR EE R
F9, ). AA—=T VT VxR e ARV N Faz—r gl Ty R AT VT VxR e TN L TUT VR AT 7 REORAS =T DT « VxR
VAU AT 7 RTER, S%IMO 7 7 FROFHOBRE 7 7 o F&EZ2E U HROARBESMEEEOEEMTObN S /RN H Y £, /-, X7V 2L,
HONEEZIT) 2 L2 BE LIEART L EHREAMEELEHET, ) OBSCMMNERSZEIT L, IIFETT LR H Y 7,

ERNOEFERASPCIE, RENESREEEE L RA T 250 H9StE T, &7 7 v FOERNOEERASPCIE, HBUFET 256050 75,

K77V RIFAL =T VT IN—TOBRERPIRAIIHERBMHEGR L L TOHEZE L T, HEEIT>TNET,

TRAZ—F—M -+ P—E— - UITFTy REFX, ZAZ—F—M- P—E— - UITy REKRRAZ =TT « N—hF—X v 7 X U7y FEHL, 20251 H
T0HBERICRIT DY DR T U R « =T 4 v 7 ARSI T DR B RO AFHEZ L L TvET,

@ AR Y —DRFET N—T & OYIHHEHEOIE BIR HHT LR D A F DR
(7) AR H— -« PR— O

ARG EN G OREGPEEASMIL, 2016 £ 1 A 14 B TARL B —EDORT, AR H— « R — N EFE-HE LT E
—3—0

AR — « PR — R KL, AR V=2, FZICED LNBEDOVR— b 2 REEEANKLOARE EEASEIC 7T 5
Z LT R, REPELEORSOME OYER S A U AR EEN ORI O ERREE XY | KEEEAKL PRR
— I N—TNHICRETAHZEEZHMETALDOTHY , AR —TN—TF 5T DA R—RN AR —% 58 U AR
BIENORREZHE2 2MEHP O X 2D 2 EREHENTWET, YEENOMEIILLFTD LB T,

(1) AR H =AW OFHRIEH

AR —F, ARV =T =T PRRA BT 2R RAEE KRR EENOREERMETEET D & AR =03 S
(I 2 B PE AR BEIEUR PE K OV B B 1 — o A R A (AR EIE N OBREIE BRI H29RICB VW TER L £, )
ZVWET, UFRICTY, )2 AIL, IRASHE LD LT5551F, JFAlE LT, UREERE2 ARG TEN R OKREE
EH2AELS O R =T DI MR EN D 2 & KAREIE AR OAKRGEENSTICRME L, UL, AR =270
— 7% LChRfiia g Ed,

(I H=HRAEWTEO AR O

AR =IO AR P — T N—TEN . AR — TN —T R OKRBEENLSNOFE =F I LV IRE SN 55



REEOFRANG R A TS LG AL, —EOHAZRE, AR —X, YEALAEEICET 2 REY . AEEEHS
R OABREENT LT L, UEEEAR Y= —T ot a LTRSS E T,

(I T =7 oY 7 REREDOREE
AEPETER ST, FERIZEB T AARBEIENC K MBS A2 #EST 5 Z L 2 B & LT, BUS R AREhE (R E
ENORELEIHE L, AEEEADPRGEZHET AR EEL VNET, UFE U TT, JIZOWT L hOFEFIZED
AFEENDEERG TERWEAIZIE, AEEEADPIG TE RN S FTOHM, AR —T—A2 KDk
MR E %, AR =7 NV —T 2k L TRIET 2 Z &R TE T, ZDHE, ARVP—E, ARV —FL—T%
T £ 2 Y ESF GAEFE O — B R I S E BRI L E T,

(IV)  AMHELRIZEET 210
AR =L, REFEEHSEOMSHEAEE L, 2 OREEEASE R OARBEEENOREZE L. 9 2T, KEE
SN ZFET D EPEEH B OZATICMNE IA H LW 5 REhEEE E B O N Uo7 5 KRG pEE S
WIEHSED L2 AME LT, BRI LARAWREICEN T, BB L SN AMOMHISE (AMOIRELXITY Z L 25 F
T, WCAENZRFEETH 21TV, AR =T N —T24 %2 LTS E T, B, AMOIREIZIZAR Y —F —
TS DOEREE - HmAEirb DL L, IREDOEHEZEIZHONWTIE, ARV — L KEEERSH L THED 9 2 BIIGTRE
TAHLDELET,

(V) ZofodR—Fh
FREoM, AREEEEANR OREFEEA ST, AR — « R — PSS E |, LTFTOAIZBWTHL Y R— N 221
HIENWTEET,
(i) HLREEE
AEPEER ST, B RAREEIZ OV T, 1] 5 20OFFIZ L 0 ARFEIEAND YL IS0t R AREFE O 2K % S T
ERVWEDGAITIL, AR =T =T LT, AEEENE OXFERELEKET LN TEET, ZOHA,
AR —IE, AR =T —T% U CYHEREGR R AREE O LFE TCORBIC > BERIRFT ST £ 7,
(i) NV a—=T v 7ICET 85
AREFEER ST, LEZSE, ARV =R ORR Y — T =TTk U, ARG IEADBEICSRA LTS
ZRRE LT D REEES OEREGHE R HMEREFHE O VERk, fRFES, B ESEI ONTERE - B L35 K OB ERE L5
OEFF, BE, BHEIIOWTHEZRDDLZENTEET, Z0HE, ARV —IFA L IAR P —TL—T%
A LT, A, BEHAGIEEORIET 25680, AREEAN, KEEEASHELORAR Y — 7 L —T O
K OARR =T N—T 2PN HEF L 72 HRFFITER LRV REICBW T, AEARHEH TS U ET,

10



(i) 7 KA YU —2%5
AR =T, REEEASHEN S GBEOREEN D > 25A. ARGEAOGEOEMICEEL T, B4, BEMR
FIRERE S DI ET 268, AREEN, KEEEASIHELOAR P —7 L —TFOHRNBBREOAR Y — T —TF
DAY EE L e HEFITER L2 WREIZRB W T, BFEERIR L —EOMBIES K O S ¥R 2%t T, £,
AR =T N—TICZHEIEDL N TEET, AR —ROAREEEASMLIE, AR —IAR A —7 1
— AL DEBEOZRICHTZ0, LEIZGL, M2 OMOFEEIZOWTHIEER L, £/, ARV =7 —7% L
TRESEET,
(iv)  TEHRAH
AR =R OREEERSRL, BS. BEHAGIEESEORIET 2568H], HENBREKOE LR YHEH L 72530
\ENRT DA 2RE, BOOHEMOFEIZ L Vil &R 25AI2E. EWIZHTETICx L, REpEHSHICEd 25—
EOFHIZOWT, BEREAOERZ AL £7,
(v) ARY—=TN—FI2LDEALR— NHE
AR —IE, REEEANDHTICEE N 28T L, AGEEASMEMEET 258123, BOXFAR—I 1
— BV THEIREO O 2 ST 5 Z LI OV TERB IR EITWET, ARV —ROAR =T —T
I, AEEEANORITTHEE D ZFBICEUG LchE, YmoM,. YKRENZ2RAT5 2 L Z2aifts LTWET,
R BT, AR —id, EHEAAL BRI L DHRR WA T T, TRREOLEE ORFEHN
HERO, UEEENERATHAR =TV —TOREEN H#tE#BIZ L., RELHELZGAICIE. ZOREICK
D UHEREAOZE = FITRHL, NIAR Y =T —T %2 L TCHREAISEDLZ ENTEET,
20254E3 31 HBIAE, AX—T U7 Z—71%, AEEENOFKE O GITHERE 0O O D6, 1%, 163,44201) %
AL TWET, AR =T N —FIZLHEEORAIL, KAEEEANOEEFEORZE & AR — T —TOFE %
—HIH, AR =N =TI LD YR = ELVBERLDICT A ENTE L D, REEENORE TS|
WOBRKLIZET b0 L, AFEEENIEZEZ TWET,

(1) AR =T N—T L REEENFOEERNGOEBR L ZOXIEIZ DN T

AR Y — « BR— FERIE, AR — TN — TR EEENCH T D AREPEDOTRHRG ik U, U WS &
BT 255D TIERL, AR =T N—TN KEGENEHETLHIFEELIT) L2750 TIEHY £HA, Fiz,
AR Y=L, ARY— « PR— FEIZBN T, ARV =T NN —T MR - EAT DB AREPER OE =FIC L0 RAE
SNDLRIBAREEOTFAERERMT H LD L SN TWETR, AR =T V—T0MRA - EAT 2R AEEICONTE
JFHRIE LT 2B @aRiid s 28500200 THY . F725 =FICL VIRAE SNDRGAREFEDEAERIZONT
XM RAREER /Ll =7 - <7 J—2 4 R OIILCRERO WA DGR 21T 2 7 7 ROBREERICAET 5
AR OSFREBBEFEOHIKIDN O 5 5A6EF —EOLAIIERIBMEORE 2DV O L INTEY | ARV —DBAFTT 5%
SAEEDORTORIAERDPAEIENCRME SN D Z L 2HETH2LOTHEHY £HA,

11



2.

L22L23n, EFEOBACREH LB | AMEEOHMBIE, AF—T7 7 - &L a—7 - UI7Ty REfR<
AR =TT 77 v Rid, FeliBORIR 2 < ERIHNIGE D ZEE R O ES 2 RIADHR— 7+ VAT 5 2 &
FHBETABREENE TR ARV LT ax—2 g VEEEFED, THEOREYIMEZTE LIHHIZANA U R -
NA V= ERELEEEZIToTEY ., AEEEANESHE T 7 0 REOMICB W TEREMRNEERT 5 AEEEIXH D O
D, ZNETNOEE BIREN R/ D Z SN W RITEICBIT 25813 TREM TH D & ABREIENTEZ TWET,

@ Y7« AR —NEDYR— b

AEEENR ARG FEEASIE, SR — FERICL Y | HREMEOFIR X ¥ B X L~ 1T A v N OFRFOY)HE BRIE = 12
B3 2 PG, JAgi7e kY N U — 7 BIEH LTI HRINE N EORMEZ T2 Z LN T HRFHZEETETBY, 202 &0
Witz (7« 2R — ) EAEMT T ET, 2020 4 7 H 29 HAFCRERS STU-AFER R — FEEICB W T, KEEEAK
OARGEERSHEN, BAREMEOHEES Yy EX L~V A MY, BEEERAEDIEOFRAF RO, KEEEHSIIC LA

BEAEN DD BFHRF B IE TOY R — b KAREENORAEEOEHEE B 5 ¥R — ~ AEEEMSHHIC BT 2 Al
BT 2 0 ) M ORI IE N DR IS FICET 27 FAL ZADRBEZIT LI ENTEL L ENTVET,

B ik N B OV PETE 2 41 00 1 1 A1 55

(1) BE&EEAN
O HEIENDOEB DRI,
(2025 4 1 H 31 HEFE)
frdped K 4 = LK JEE

=K ‘ﬂj:%: [ Py %‘ ;’\ feE < Py N e L E )Y o
YA RE e igféﬁw B BEEEANOFEME S 1 EEAOBNER 2 HEORN %
B E EA HEE EES
EE B JFH R il

T, MXBITRA L L TR O #ESNE L, 2k, BHBE I, AEEENSO IHEEAM B B E T,

12



© & PEE ] SRS & T DR EE A DR S OBMERLH - ML K& OFIAAH S BIfR ~ D RES,

Bt EDNARBEENDOBIT
BEEFGTDHZ LITL-
TAREEEA S & ARG
BN E OEEEN LY —|=Eis
fbEnsboeEZET,
F7-. BRI L 0 ARG
N DB &= ~DHEEIR )
MRS N IR 70 D 2
LT X EBEE OB/
AEEC X [FIRFICSERERIC
BN L 75 7o gk 2 25 <
R T R OVE B E 2 AT
IEMTEDLLDEEZ
£7,

¥ == N
A gfiﬁgﬁ JRAEFRM - AR IR B~ REB
i 5 RETRALE | AE R 2O | ARBIEN & ARG R AL & O 50| BRI & G L D Z e

HTETMR, BRI OLE T USRI D TIREES L <X
UHMEFEENIOFHIC LY | HES X IIHEFREOEREZITH 2
ELENTEY, SHICABEEANDOKESHANT B TR FIE
BfR 2 BT HHBIEIRESDOIEIIBINTERNI EELTVET,
78, BB N OBRE BTN O Fpi T OVAFRAFH LT L
BUTHREDEBIITEEBE L CWET, /o, KEEERASMICIES
FEVEC X 2RISR RS | O BTN S A 5130, ARG FEE S
BWTHIERBANLE & ORGIBRS 2 HIE L, AEEIEN & AREFEE
et ORI CHBIZ4T ) BAIE, 2V T IA T VA 47 4P —
WXL BFEOM, HMBOEMFTHLIANEEEZHRER L LTE
o, WEEEER N L TIAT UV AFERIITHEHED I 2, Pigx
BHZLELTVWET, B, BEZESK N2V T T4 T U AERR
D EBITHAZE OB KA B & T 5 HEZB D3 O28L LD
IR AUEBROAGENSE LN WMEA L LCnET,

@ T OMBEIEAK B OHAE - HMIC L DR BIROA TS RIS S NIENAE ZRE £97, )

U FEHITH Y FE A,

(2) BPEEM ST
@O & PEEMN DR B DIRD

(2025 1 A 31 HELE)

el - W EIEE

ol K4 | EERE HIT: - ek - A AR
REFGFRILE | IR B8 | AMARRAE (3 BB AR | OffE - JoRORDD
Chi ) W4 BRRHORS 1 WEBERSHOB | 2 ¥ —7 U7 FRIEREE AT

D EEDIRI] = TSR TZEN,

(AR
FAHY EEA

13




el - W EIEH

o K 4 FEERE FHEAT: + H - Hi AR

it mlt & 2R EN GRAT: + AT OARDL)

(5 %)) FMH EEA
(IR
AR =TT « R A LN TR U
7 v REHCSUE D

B 3 B OB | Ak GRAE: + FTOARDL)

W PR AL VES VY

(5 %) (k)
ZHHY EHEA

Rt 3 N NN - GRAE: + FH ORI

e - gUIERIB=S FMH EEA

(5 %) (k)
FMH EEA

lipgEite HA hE | AL GRfT: - FRHk AR DL)

(GEHE) BT T R IR Ty Y3
Ty R REEIE TavrE—
(k)
AR =TT « RV A LN TR U
7 v REHCSUE S

B I Er | FE GRAT: + AT OARDL)

Clat ) MRS A =TT T 7 A F R EEE

(Hi AR BL)
AB—=T T e R A L h e VxR U
7 REESE D 6 1)

14




@ GFEEH SO E ORI
(2025 4£ 4 H 25 HEIE)

H e N Hm\ T & RSN H DGEITTZ ORI
AP =T VT « KV AL b e VxR 14| -
V7 v REFREE
Hm At 14

A LAk 164 | —

% pEE ] e E BRSO 174 | —

(B ‘EEEMNSEeEREcT, LROBEEN SO B ORI (202541 1 31 A BUE) IR0 RIFG L THEEA,

@ BB IEN N ONE pE 8 FH 2 1 o0 e F A
AEEENOEFEER L, KEEEASHICRTEEN TWE T, AKEEEASHIE. AEREEAN L O OE FEEH R0 SE
D&, AREENOEEOEHZITVET,

(7)) ARG pE#E SO
ARG PEEMSAOMRRIT, LUFICEEHO B0 TF,
AREEEEN L T2 2 R BPEOERICR D FMERIL, EERE, MHEEHE, Y A7) 7 ¢ fEHR LR O =
VTTAT VA AT 4 P —DFERBITE SN, FERICOW T Y O E NS L £,
Fo, BEOEMICETA2HFELITOWBEE LTREZESEZ, 20774 T RAICEATAHEHELITOMBEE LT
TIAT UAFERSE, VAT TR T 4 fRICET AFH AT OMEE L THRAT I T s ZEREZHE L TWET,

15




< AKGpEE L O RRE >

s
A
Bk
aLTITAT A
e
Y 2T F U T Hik
e =N
BREEES
REDHFELRE
AV TGAT A
A7 4 Y-
e H S Y 2AT Y T g HEEES W Hs 4 PR

16



(1) AREEENOEFEDERIZET 5 AL FEEH S0 & ik 0 37 O3

Rk - FEEE

70 S OB

Mkt =

(i)
(ii)
(iii)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

(x 1)
(x i)
(x iii)
(xiv)
(xv)
(x vi)
(x vii)
(x viil)
(x ix)
(x x)
(xx1i)
(x xii)
(x x iii)
(x xiv)
(xxv)

(x xvi)
(x xvil)

(x x vii)
(x x ix)

WS D FEAR T EE K OB FHE D PR E

MREREOHER N THERHT N EEER

FRZGENE O AGE

RFEFERERE R ORMNEGER, a0 T I9AT A AT 4= Nicar 7o 470 A%
B& R OREZB 20N ZE B OBR(T K Of#T:

I Y D E

Bt OIREMER K OFERE O Ok E

HRICEROH D & &, ZONE 2 RITT 5 Bk OIEFF OUE

SCHLNE Ot o> T 7ol N OBAT K O T:

EERR O E, 2L OB

T RELK DG K OV B

EERFFAADIEE

Hufitk & ARG PEER S & O OEG| O7KGE

Ikt DBEHEIE | DGR

FHELEE M O A T ONT 2 B OB BT E O 7K 3

FRE D FAT K O T HIHE D FAT

B DFRAT

B O OBE, L5 K ONVEH]

KRl 438l

1ETE (i 4 DB AFHN

BAKNGY DFRIEAT

BB M PE DALy K OGRS )

ZHRAD(E

R DRFE

A PEE A A O FAHRRR O #llE J OVek B

ARG PEE AN EREDEMN 2 %7t 2B DO EEDEMSICHT 2 EEH(EER L DICR
DET, )

AV TIIA TR TAEARTH . 2 T TA TR ma T AR RN ST T A
7u s LAORE

PR EE A 3 18] OBEZE D 3R E

U R 7 ERICET A EEARITE, L OVERFIEORE

FIERRERSNCBET 2 HED I DL, a T IA TV ARBE~OMNELZEL, o, &E

17




AR - HERY T 72 W OB

ZEE~DEBLETLIHO

(x x x) FOMES, EFRXIIFEFEREZOPFEIZB O TED b= FIH

(x xx 1) AEEEHSLOEHREICEW TR ORERIH EHE L HH

(x x xii) A& TUSNOREEERSEOREE /2 FH

AVTIAT VR KT Y — (1) EAFEHIN R ORI O BESFIR I ORRGE « $248, £ OERE | I CNH BRI TR O A

IR 2 FH

(i) MEEETE BB OITENEAZ O RSFIR I OMEE - 122124 5 HIE

(iii) BB ~Da LTI T v AHE R OWHES BT 2 FI1E

(iv) A TITA T UARAEERITET HHEIA

(v) ALTFIAT VR IO TADEE  BATICET HEE

(vi) g - M7V EEBENLOMAR, HRE~OXIL

(vii) AT TAT v AERBIEONEMER - A & RHofE Y

(viii) EMEW IR G2, SRPEREGE, FOMOESITIES AR, WA, BeEICHET o F
H

(ix) FEPNHRRE DO RR ORGE - #2582

(x) £« KEESOMBGEY - EBHZATORN., SFHLERORDL, K OVES B OBSFIR
MDA DI B9 25 FIn

(x i) WA O # - BAFE O E R OEERERORE BT 5 FIH

(xii) FRIZED HHEHOEAICE T 2 FIH

(x iii) BHEY R 7 EBICET 5 HIH

(x iv) U2 7T 5 e, BRI N~ = 2 7 VS OFIE K O I B 5 3

(xv) YR 7 EBILTEIB ORE K OVERIZEE T 5 FIH

(x i) EHOY 27 OFM L - FHMIZEET 5 HE

(x vil) FERD Y A 7 EBREATHE O E R VLTI 53

(x vii) U 27 EHEATE R OER B3 2 F1H

(x ix) U R 7 EEROERRILO PN K O - FEIEICBE 9 5 95

(x x) TR AE LT Y 27 ~ORGIC B4 5 HIE

(xx1i) VY27 EHIZE LT, FRCEiEE bRkl s Fm

(x x i) Fofh, VAIZEBRICELTCary I IA4T A« 37 4 B —NEC LB LR~

(x x iii) LFRAFHEICET 2 EBEITICR D HIE

(x xiv) A FIHICEE T 2 HRE - BLRIOER - i

(x xv) ENBIRIEHRAEBIZ B 2 FIH

(x xvi) INERAEICRET 5 FIH

(x xvil) FEEA RIS T 52 O FIH

AVFIAT A FT 4P —iE, EER(xi) 25 (x x 1) ICBIFAEFHEAFE L, WSS OIT 5 2%
ZEMR - HREETALDOE LET,

18




FELR - BEES T2 T OB
RS B (i) BRI - R B D% E L OIS G O R E - FEhE « B - M5SICBE 5 HIA
(ii) KRk, FOMEEEEORA I 5 9H
(i) RE IS 2T 2K~ — v MBS 5 HIA
(iv) B - Frram o, ERIENAHT, BAE IR 5 95H
(v) FRER - REL - BLES (IR - o, FHEICE T2 FHEEZEAE T, )ICET 2 FHE
(vi) BHRVATLAROEREX 2 ) 7 B (ER VAT AEREEHET, )ICHT L HHE
(vil) BREY A7 EHICHET 5 HEH
(vii) U R 7 EEICET A 8. B, v~ = o T AVEOHIE R O SEEIC B A SIE
(ix) U A7 EEIELTFE OFRE K OE FICB 5 91
(x) EHOY 27 OFM L - T 5 HE
(x 1) KERD U A7 EIREATEHE ORE R OE LIS 5 FIHE
(x i) U 27 B EITEE OHERC B9 5 FIE
(x iii) U R 7 RO EREIRD O A & Otk « ZIEICBI T 5 H
(x iv) A LT Y A7 ~OXRNICE T 2 FIH
(xv) VR ZEMIZE LT, FRCHHIES D HFEM S Lo FH
(xvi) ZofM, VAZEHICEL T, WEEHTENFFICHNE RO FIH
(x vil) B, MRER O TR ST 5 HEE
(x viil) JipE e N e
(x ix) FENRRTS - RS - RAEERICET 5 FH
(x x) FrET 1188 - BE - FEEOFEHLOZED Y — AT 5 FHE
(xx1) LEOEBERLE 7 74 Y 7T HEIE
(x xii) ANFFHEOEE - FEICET 2 91

(x x iii) BH - #E - MBI 5 FIH

(x x1iv) ERIEAE - AR B 5 FIH

(xxVv) PR B LB AT R FHEBITE OIMBES Rt L o&D

(x xvi) LRAFHEICET 2 EBEITICHR S EIH

(x xvil) A FEICBT AR - HAIOVERR - i

(x xvii) AEEENCB T 5 EEREICRE T 5 FHIEA

(x x ix) AEEIENCBT DT 4 A7 5 —Y % —KOIRICEIT 5 HIH

(x x x) AEEBENTB T %P, FERSE B3 5 91H

(xxx1) VR 7B (U TEEEICET 2L 0) T 5 FHE

(x x x i) ‘HFEHMICLEMRNER, BEERBREERERLEHET, )T L2HE
(x x xiii) W e T VAL A HIA

(x x xiv)  FEAFHICETHZOMOFHE

WHEHEIE, FRE G 25 (x v)ICEBIT2FEICOWT, a7 I T VA 47 4 P —DEF & i+
HboeLET,

19




FELR - BEES T2 T OB
B i A (i) AEEENCBT D A BES ORI BT 5 H1E
(i) AELEIENDERT 2 AEESEOEEERE EFH GERAMEDOSRIERE &2 E T, ) IZHET 5
HIH
(iii) ABEENPER T D AEES OFANCEI T 5 HIE
(iv) RENES O RINE K OVEFRICEE T % F1E
(v) Z OB PN L B EPEEAEEOBITICET 5 FHE
(vi) MEfE - W FOIERL, BEICBT 2 %5H
(vil) U A7 B (EEERRIEEHICET 5 b 0) 1B 2 9H
(vii) E= A N 77 105 Nl 5 s R e
(ix) RS FHEICEE T D OO FIE
AT FE VT 1 feteH (i) ESGHEHI IS . AFEIENDESCOHEMEIZBE 3 % FI1]
(ii) AREEEIENIER T B A8 EOE FEME ORI EICBE3 2% I
(iii) ISt A BN PE 2 5 Lo i & PE O R BN FEIR LA S OBR SR A IS B4 2 I
(iv) RS FIHEICBE 5 £ OO FIE
BEERIICBE T2 LIk vt a2bmE LET,

(V) ZBA=
AGEEA ST, AREFOAMNBE, REERR, a7 IA TV ARBRROI AT T T 4 HEEZE RN
RESNLTEY, TOWMEILTOLEEY TY,

a.  REEAR
kB REFELFE R, Bt GEF 8% EHET, ). 20T IAT A F 74 —({AL, 2T T4 T A -
A7 4 Y —FHREEARCBT 2REIIOVTORRMEL A LERADN, REBICOWTOHSHELZA TS
boELEY, ). MBEHEE, REEMIE, Y2770V 7 L, RERERE LK 2R
HEE KEEE NSt M OARGEEA AL 5 FREFFREFZA LRV L)

ZEE BEEREE
P A 0 JFHIS» AiC1mILl b, MEITIE T TERLE
e = | (1) WEEMEBOZFEROEBZRITICET 2 HEFHIW N Y ENE O LTI 5 F 2 (R % B

REWGNCBIS 2 HH, EHT NN EB R TICER R 5 2 5 BB eRIFS)

(i) ABEENEEOTUFITB T DM - PGSR Do SIH

(i)  ABEENEPEOTEANZ BT DAl - FTERIZRM€ O SR

(iv)  AEEIENEEORBEE Mtk (PMZERE) 5 O EE R R ES L OEE UIL F A NS RFERM (N
B, W) DA FIZEE Y % I

(v)  AREEANOBEEFECHTLIHEH(=7 AT 4 OL6 GlEL, ESHETECICEOMmEREFR
). 7 v OB (ARG, HESE, SFIRMA, RGN, REGIE, Ak BYHIIR, FHK

20



BRI NS Z O 2 IEH) )
(vi) Z O, HEEZESNIREREBROEBRPFHILE L FBOIFHIE

i VRS

WEEERIT, WEEEEZBOBEROHENH > T-BE (T LERHY AT A XTEFSH Y AT LI
L AMEEESHRET, VICBBRENET, HL, AL FIA TR« F7 4 F— KOS EEN T LR
LA, BEZBRZHBT 2R TEEEA,
KIETHBRERERZENVAEAITE, ZEER, BERICYEXFEZEOEREZERT 52008 L, £&
ZESBOTHERLAEXEZEOBEAZHEZEICHPA L, ZESOFHBICKMRSERTERY F8
lo AL, YEXFEZEOBREBER T 20WEE1T, ZERIE, TOHBEZHATIUIEY 2b0 L LE
7,

BAZESORE L. HE LEEEZESZE D002 EOBMR ONBEB OB LA, hoar 7T
AT VA F T 4P —DBHEE LN E)ICE DR LET, BHL, D IWEER 2R ASIC EET D5
Wi, PEERICOWTHIRHRSICEDETRET 200 L LET,

WEEBESTORHRBR CHRENEH I LOIZ OV TIE, BEEESIT., YEERoREMmITw LT,
VHEREOER LEMUDLIbLOLELET,

ALTGATUARF T 4P —F, AT TAT A LOBREN D AR, YEBERICET AREERE
SOFHBEPWTHILENTEEY, T, VT IAT VA F T 4V —F, a7 T4 T A EDOEA
BdHDHEGE., IRSNZHERICHEALT, ZRL, BRE. BEEE0ORTREEEAZESICH LTI 2N T
EE X

AT IAT U ARBER

iz
& o
i

REBOGERATE . T GER#8E2ERFET, ). VAT FEUF HERE, 20 T34 TR 47 4%
— RO #ELERE E ORI ER (REEERASE R OARE EEA SRR S FREFERFGRERA L
RN L),

7220, av T IAT VA AT 4 —1F, 2T ITAT UARERSEE PRI, PSS OBE DIRE
MEANDUEND D LRBOLEDFET HEAINTL, ¥ga v 7 IA4 TV ARBEERIZHONWT, a v
TAT LV ABBEDOPENBHNDL L OMEDIENTE, ZOBRE, ¥Ea L 794 T AEEEER
I, YHREFHILOW Ay I IA T UVARBREB L LTONGEER LRV DL LET,

ZEEK

AT TAT VAR e F T 4P —

PR {101

JEHI3 - Alz1la], SENZSE U TENLLE

g

(i) BHEBERIIBT a7 T4 T AR OEE - BEEEOF#

(i) ([ FISGAT VA s~w=aT ] R TavS5A4T7 0% 7a T 5 OflER OGS

(iii) DR E EOREES, EHES EOMEBES RO SNREN O RET HIEE, LE 2T —1 3
VEDMD Y AT DR IGEHIE

(iv) B a~DERETEL CWAHE(a LV T IA4 TV ARBRICBWTEHLETI IO L o
VITAT VAR F T 4 —BRBOTEHDIZEY 3, )

(v) FIEBARETG BRZOMOREEEHASHBANC LY 207 T4 T U AEFBEOFH - REN
WL X5 HIH

21




(vi) FRIZHU RS HAsRl S - S1E
(vii) T, 2T IATUVAREESNFa T ITAT VAR < FT7 4 b —PRICHNE L RO T IR

ik ik AVTITATUVARERE, AT IA T UV ARESEZROBEROERE N H oG E (T L ERE Y AT
LT ERERHE VAT LML DHEEERET, )ICESNET, (AL, 2T T4 TR -7 49—
SAPMBEER N L WG, 2 v I IA4 TV ARERE2BET 22N TEERA,
KIETDHarT T4 T U ARBEZEARDIGAICT, ZERIX, FHICYMAEZEOBERZERT 2 b
DEL, avTIAT UV ARERICBVW TR LAEXKEZEOBERAZHFEZEICHA L, ZESOFHICK
BeSHRTIER YD A, AL, YUXBEZEOBREZHERTE 2WEEIE, ZERIX, £ 0O#H %23
THIZRY 2D E LET,
AT IATUARBEOREIL, HE Lo 794 T UV ARBEEEDIy O EOFKRL, 2
TIAT VA« F T 4 =R OINBEEORERIISLEAE LET, )EboTHRLET,
ZEREFDELREDIL XL, av T IAT UV ARBSZBUNOEF 22 T 74T UV AFBESITHE S
B, ZTOERIHAZRD D Z N TEET,

c. P27 FEV T o HEETZE S

kB REEUHER ., Bk GEREa a4 £T, ). BEERATE, MWEBEEEHE., A7) 7 ¢ fElEHEL )
AT ITAT VAR FT 4 P—

ZEE P AT )T 4 HEEN R

BRI JEHIB » AlZ1mLL B, MBS U CERLL R

Ergs (o A (i) BAEEOV ATV T ¢ BAZ L FHEICBET 5 %
(ii) HATFE VT (BT B AR O R OV R E OB AN R E I BT 5 B IE
(iii) PATFE VT o itk (ESCIEE), FHEFEFED TG ~ORGHAI B 5 HIA
(iv) T ATV T 4 MR OER RGBT 5 FIE
(v) FoM, AT FEVTFAHERBES NIV AT T F A HEZESEZERNBICLE LR

7o I
Ei g YRR YPATFEVTF A HEERERIX, PAT TV 7 A HEEREASZBOWPEEOHBE RO -G (T LY

DEVAT AXITEBHEHE VAT AMCEAHEEZERET, ) ICBEShET,

KIETHIAT TV T fERESEENHH5EI11E. ZEFEIE., WIS AHEROE LT
THHDE L, AT F U T A MEZESICBWTER L -AFEEOBE R HFEBICHFA L, &8
DOFBIILE SR TERY T A, AL, YEUXEZEOBRZRINTE 2WEAIR, ZERI.

FOHBEHBPAINEEYV 2 D E LET,

B2RFFEYF A WETBSOREIT., HE LY AT F Y F  HERBESTE D3 020 FOERKIC
FORLUET, HL., 05 ERREAIRESIC ERT AT, PEERICOWVWTHLEIEESICHD
BHCTHRRETEILDE LET,

Y RAT T YT 4 #ETESTOFRHEBE CHENER SN LD N TE, Y AT 7 ¢ HEEZER
B, YEBEORERIHH LT, YEBEOERLEMLEL2b0E LET,

REFRR LELRDZLEE, PAT IV T A HERESZEUNOE LY AT FEY 7 iR S
WICHE S8, ZOBRIIMAZ RO Z N TEET,

22




(3) FIZSAH BCHG [~ D G 7~ 55
O FIZSHFESCILG [~ st his J7 8 K ONE A
FIEBBRERS| ZOMMa L 7747V AERESMEFHEOEAOEERE 70—
ARG EEMA ST, THEMES 6L (FFD 27 FEEE 176 5. TOROWEEZEAET, ) (LLF IEBE¥EE) LvnET, )
B | — A% K O(EE LOEEEHN S E LTOXEBEITH 9 2T, KEEEHSIHE—EOREZ AT 2 IFIFHEGRE) (F
FLALICERLET, ) EORMITEEIZITY Z EICL D ABREENOFIENEIND Z L 2HIET 5 2 & WONTAKE PEE S A #
HES R OEEEA RGN A BT L CEBERTT O AMRTHZ L2 HME LT, BEAL—LThHFIFEHGREIRGIHR
R TWET,
A, FIERBREDOER
FIERRE RS I HRIZEIT D TRIERBRFRE] L IFROFLZNNET,
(1) BIBEF 201 555 1 TEIZED D L Z AW, AREEEHSHORERBRANEIZEZYT5E
(i) REPEEHSALOMER OZFDOHE
(il ) ARG PEEH SN OKRGEEHSHEORFEOHEDOEH P WL b Ey— 7 v
(V) AZ =TT « XA N e T)VT)y— AF—T T R A e Dy e UITFT o R, AX—T
T Ty R e wRXTADN TN RF =TT I N—T e DT~ RAF =TT Tk
Y R e T RARA P =X R =T PTREMIE, RT VA, ~w/al =7 <7 J—r 4t BILERRRIE QN
~aAb T w7 Y= 4 RO LIRS G M AT O 7 7 v ROEEHLE(RL, ~1 2 VT 4 HE%
fr&EET, ) Tho T, (a) FENEZOMOBEEFEZIRA ITBIGT 5 A RICFET 2HEE L — 7 VLD (b) &
BEENOKRE O ZRA L XUTRET 2 KEE—7 1
(v) BrEOBENEDRE TR UIBERN M L CnakEe—7 1

B. FIEBRELORBIKROa T T4 7 v ARESMEEHEICET 5 BRI ETh
(1) FIERGRE L OB 21T 254, FIERGERSIBRBICESEUTOERRERRICEI2bDELET, B, 2
TIAT U ARBR~OMEEE (B~ FRREZ TE L TS HIE, FIERRERGNICET 2 FEZOM [=
VTIAT U ARESBAICBWTED D FHEEVWET DICOWTHLUTORERBREFRRICE D ELET,

BEREFRICOVWTIE TR TBEEREFHO 7 e —F ¥ —h 2T E0,

(1) REEEASHENEEEN EBEORFCE T TV D AREEEN EFIEFERRE & O CHIERMER PN EZ VG217 4%

T8 ETHHARPNa LTI T v ARBEITHEFENMAET D58
(7)) BEHBIL, TORNFICONWCIAVTIAT A F T 4P —IC LR LET, avTIAT A FT7 4
—NERBLEEAIT, YSEREZHREEZESIC R LET, (HL, HERESDOARNRERFIHIZOWN
T T IAT UAREBRICERINV(D) U TIEWET, )a v T IA4T A A7 4 —00EH D

23



B, PUEIINBEEOFRE & HIC, YHERHBEICELRELET,

(1) BHEEZESIL, RSN FHROFERELZITV, AR - KRB LG, YEFRE2a T IA T UV ARES
I ERLET, REEBSO A - KRNSO T2E81E, PIEIIANFEF O R E L HIT, Y%
EREWEICELRLET,

(D) a7 I7A47 VARERIF, FREINTCFERZROFHRLITV., Al - KRB LIEGEE, Y% FR2 IR ERS
FRLET, AEEEOTR - KBRS ONR > 2581, TIEIINAELZFEOFRE L b2, Y%
HEICELRLET,

(=) B id, FRENT-FEROFEHELITV., TOAMR - KBE2R T, Z0OFETE2IE L ET, BRSO
P KRB LN o TG AR, PIEUIRNBEELTE O R E L Hic, YERBEICEZLRELET,

() BATADBUTORBIZOWTO LD THHEAIT, AREIENDEELSDARERDLI DL LET, &KEA
EOIKBEPE DN o T2 AR, PIEXIINAEE O R E L b, YRERTBICELELET,

a.  AAMEES: O BUS X ITFENE (Y 3%A Ak O BUSM B U LREIEANERDS . ARG IR N ORI E EMR O K A
(\ZH 1) B [ E & PE ORI 100 53D 10 IZAM T 258 CTH D & RIAETNDBBNERE 5, )
b.  HFEFOEME YA MO EENMTOND TERORT 5 YEAKREIENOE LRI O A
25 3 FELINICERMET D U ARG IE N O 2 BRI W T b Y B/ d
Z LT K D YA EIENOE IS OBINEEN YRGB N O Rt — B EHR O = FE IS O A5
BED 100 23D 10 [ZHHS T 25K CTH D & RIAENL2BE1ERE F9, )
c.  ARENEEDEUS X ITRENE Y 3% AREhRE O BUSIAE TR IEMIAEDS . YaZARBEIE N DRl s 2R oK A
2 B [ EE PE OMREARD 100 53D 10 IZAHY T 2R CTH D & RIAETN DB NIERE 5, )
d.  AREPEOEME CYURAFEDEMENITOND TEHDET D YA IENO LB B 3
FELNICBIAG T 2 YA BB IE AN OmER T 5 8 EMRIC B DT b Ui B ERfTTh D Z &
£ D YARBETEN O E AR OBINEAN Y3 A G N O et e ZE R 0 5 22 0UE DA FHE O
100 43D 10 IS T 24ERIETH D & RIAEN AW NTRE £3, )
(2) AREFEEAOEBFICIB T, FIERBEGRE EARREIEN L O TR SR Z VG174 51T £ T54

ARNa T TAT UARBRATEFENFET 25502 5B, Q) U OSE

B EBET)BNLEHE(ED) EETORRESELRLIBLDLE LET,

(i) FIFERIRHE & AREEIENE O TRIERFHEI BRI VBT840 5 b, WIZE T HDIZONWTE, 27 ITA4 T A
REESOFEHELZE LRV LOLELET, HL, 207 T4 T U AREBSHANC I ZOWE UIMENLE L INT
WHHDIX, a7 IA T UAZBEHAOEDICL LD E LET,

(7) YEATAIZ S ERAT HRERBRREOZHET 28 (BHRREL VLR N E L EALETHNINGITRLNE

HA, )M 500 TR THD SO WD & 25 OLE1L 1 BG4S 720 OSFCH L ET, )

(1) arTTA4T 2 AERERT THRESHIZNEITEES HERI O THE K O\F855 D J@1T

& p

{

[

M

24



(7) BBV HE - 72 B A Ot =
(ifi ) FI5E BIRE & ABEIEN & ORI TR DN 2 0 15 21T HF O ERIUZ SV T, EEMAMEIL, FE LT3
rHICTEU EOBETa L T T4 T U ARERRORHRZICHRET 200 L LET,

e s SEPBEE D
ik - RR RO A
OA>TSATOREES (NEBEEED)
R
% - SEPBEEDH
& - RR RO A
B = —
aR
Ssos 7 asRE | .
v NORFEELLBVEE |

IISATIAERE | s - FAR

25



© TE RS OB H B H
(7)) FIZSHER BRGNSk U TARBEEN ORI TR BN R TR O\ T
AEEENOPITHE BIIARE PEEN SO REIHREBRATR 2 360 L T E T, HRIC X 2R3 S BIR A~ D REEZ DWW T,
R T(1)WEEN/QE EEHSHAATE & T 2 HEIEAN OB OR(TEE N - FRIEEE b X ORI/ R ~DRES ) %
THHTF I,
() FIZEAE S k3 2 ARG pEE ) 2t O B = 3 R 7o THEREIZ D\ T
ARG PEEN ORI ERRE & ABEEIENE OBRGNZBWTIIAEME EBEAMEORRNLETHDL LB X, §$w~wkb
T TRIEBMREIG IR 2HE L TWET, MOV TIE B TORZSFE S EG~D 5%t ii )5 & KON ARG | HEE
X,
() FIEEAEREG NIk 2 MR E BN R THEREIC DV T
AREHEERHSHOREEERS R N T T4 7V ARERITEB VTR, %ﬂ%ﬂ%%ﬁﬁ%%%a&bfﬁ“&x /B
BT 52 EEHELTVET, TUCKVFIESHEKEGNICRT 2 EHZX 5 & L biz, ZESOBRREIZBIT HAAEMN, &
ﬁ@&w%%ﬁ%%%bfwiTo&%éﬁ%&w:y7?47yzéﬁémﬁw_owfiiﬂTGDQFL%Aﬁ/®&
BEIEAN KOG EERSOERESL (V) EZEE] 2 Z2ZRT IV,

AT ITAT UAFBEOHNTERIZONT

QLT TAT UARBEET, ARV =T —T LT ORI ERBRO NN OFRE LA RE & L, EMEDONLE SRS
KEBNZ %9 2 ZHEEEEZ @O TWE T, FtdMBEED AR —T ) —7 L OFE « FEESUTEG 11372 < . FIERRITZH D
FHA, BB, aTITAT U AFEEONTZEORIUILL D B0 T,

K 4 Wi Jie
2009 4£ 12 A It B R
2010 41 H Pkt S ONEHESHEET AFT
2011 4£ 11 H J. PV VRERE AR
2012 4F 10 A J. PV AR A HIEE ik T
2014 46 H EEEET e et AR

e 2017 41 H bOBIERFEIT  BHEX

2019 4 6 A MRS (B SHA B AR — LT ¢ 7 R)  fEA IR
2019 4£ 9 H A&ttt v X7 4 HAEA R (EUE)
2020 4F 12 H EERSGHERFHEITE LA 7 + 2 REHREL
2021 4F 6 H KBRS A & (BUT)
2023 4F 1 H bOBERFEIT B ARpEL G

26




BEEBEOINTEEIZONT
BERERIT, ARV =7 N —7 L3R ORI ERBRRO 2 WABEE T L2 RS & L, AEIEE TR E L-EME L L
TOMGR & RS2 I E X TR AN DARZE S OFBE M OGRS L, KRG EEASIEOEBIREITHRT 2 EHIEE 2 5%
T2 PN HE SN TOET, FTRAMBEED AR Y — 7 —7 L OFIT - FROSUIEGI %1372 <. FIEBRIETH Y £ A,
7B, HEREXOINREB ORI TO LD T,

K % e T
1999 4 11 H MRS A E R PEE E AT At
2003 4 3 A AN PR TE B g
A 2003 4= 11 A NUT 4y =R YA MRS AR
2006 44 A NA YRRt AL
2007 429 H UB S#Fkatt (U B SiFstiiatt ) At
2009 49 H Uy 2arP s ¢ v TS B (RIS T

(=) FEEMEEBNIRIT D2 T T4 T A« 7 4 =D R HEREIC DWW T
AEHEERSIIa L T IA TV AF—LDREZA LT ITAT A F 7 49 —L L, MEFITKT 2 NI RE D £
HEBELTNET, 2T TA TR FT7 4 P —DREIOFEHICOWTT ERE T EARER (1) 27T 47 R
THERSGE, @Dar T34 T A FT7 4% —] ZITBRT I,

AT ITAT VAR FT 4= T

AT TAT VR F T 4%, ar T TA T U ARESHANTEE S RIS S | X OVESESF IR 5 FIH A EUNBRE 2
BEKO/ Iar TP IAT UV ARBRIMET D ZEE2IILD, avTITAT A - T a7 T LAORE - F(7, KBEE~D=a
TIAT VABBEROWHES:, a7 T4 7 v AELZIEONEMER « A & xS g%, ARG PEEH ORI S | %5 &
Ny T I7AT ARBOFE - b2 HET L 2 ENPF SN TVWET, 2V TIAT VAR A7 4P —THIHFE HEDANR
Y= =T L OFAT: - HFIESUTEG T2 <, FIERRIZH Y EH A,

kB, arTIAT AR F T 4P —OIRGUILL T O L B T,

K 4 F= EREEE
1993 4 4 A 2 G FES TR S (AT MG TR TR NS ) ATT
LERES 2014 4F 4 H BEE Y — B A EFERI TR S BIRASHE A AR X 7 ¢ 8R17) thim Ak
2020 4 10 H A B —7 T BRI S AR (FUT)

27



3. AR YRR

& DOHLG |5

(1) FIEBIFRANSE & OIS |5 (55 18 11 (2025 4% 1 A 1))

OB RL
HMEHIIH D FHA,
QXL FHBI D &%E
%4y AL FEOR S FIERR N FEDOHS | NER R 2B
7 EE () (FD G XA (B) (M) (B/A) )
RENPESTE AB—=T VT Ty b T KA
. 119, 060 P A 14, 000 11.8
Z Ot 296, 271 | MRSt T 4 — /KT AR ﬁ? 0.2
(B XM L7=AR T VORERFEED S B, YK 28 EEEZTEH L COET,
(2) WIEEUSEORDL (B 18 #] (2025 4 1 AHD)
% O St - K4, © FRIRFIERRICH DE & ORGR, @ BUSRHE - BRM %
Wi% e - o
(FFAEH) BEIEN IR Al % Pt 545
®) . @, ® )
D3 A5 GEIE) Ak HuAS GEIE) filiks BuAs GEE) iliks
B (GEJE) Rpy B A5 (R iy HA5 (R iy
T—=N 7 x| Q@ ABEEENOBREEMEZEHL, | O FRFIEBERICHDLOLS | O FRIRFIERZRICHZ SO
VNS LTINS Z R TE DY
(BRI D) & W HEAE L E Lz, B
THAMBS 1 — 5 B 3B N B AR A )
PEMFIEATIC X 5 8 EFHmZE N T
HY, ZHETHAHEHEBLEL
776
1,100 B 5 M —
2024 4E 8 — —
KOKO HOTEL ZEHh | @ AFEEENOBREREIZAEZ | O ARSHEEMKAT VER O  FRleFIERRICH L O
SR L, ZELFIEEEZHRTE | @ REELORIERBRANEICIT

R 9 1X)

L0 & ORI SIGELE L
Too HUSHHRS (X — M IR AR
AR FENFIEATIC K 2 8 FFAl

Y LERAN, AEEEM L
O TR BIFRE IS MR 12D
HFERBEICEE LET,

28




Wit

(FAEH) FEEN AT &% A% BT &%
HNTHY, Y THDL LA | © BEEHEN TG
LE L7,
17,000 H A5 H (V%) —
2024 4F 8 A 2021 4F 4 A —
KOKO HOTEL AEEENOEEREEICAEE | O ARt Pearl Cap O  FRRFERRICH D b oL
Residence XL L, ZELTIEEEZHRTE | @ REELORIERBRAEITIT
Do 1 IHG L OHIEFN SIS L E L BLEEAN, KEEERSH
CRE# B HX) 7o BUSHHRS X — XA EIE A B O TR EBIRE B BRI E D
AARBYERZEATIC X 2 8 e i LRIERBBREICEE LET,
HNTHY, Y THDL LA | © BREEHBEN TS
LE L7,
4,300 &M (3F) —
2024 4F 8 A 2022 4F 5 H —
KOKO HOTEL AEEENOEEGIEEICEE | O AR Pearl Cap O  FRRFERBRICH D b OIS
Residence ¥ L., ZELTNEHEEZEETE | @  BREHEEOFEBRAEIILH
FH JUT L OHIEFN SIS L E L BLEEAN, KEEERSH
CRE# B HX) 7o BUSHHRR I — XA E A B O TR EBIRE B BRI E D
AARBYERZEATIC X 2 8 e LRIERBBREICEE LET,
FNTHY, YU THDL LMW | ©  #FEEHHN TG
LE L7,
5,900 E 5 M (3F) —
2024 4E 8 A 2022 4 5 H —
KOKO HOTEL K AEEENOEEREEICAEE | O  AlFathMon Talisman O  FRRFERRICH D b oL
WS- - MONITUSIN L., ZELTNGEHEEZEETE | @  BREHEEOFEBRAEIILH
B 7 H e X)) L OHIEFN SIS L E L BLEEAN, KEEERASH
7o BUSHIRS X — XM LA B O TR EBIRE B BRI ESD
AARBYERZEATIC X 2 8 e LRIERBBREICEE LET,
FNTHY, ZYUTHDL LMW | © & EHHN TG
LE L7,
7,500 EH 5 M (3F) —
2024 4 8 A 2022 4 4 H —

)L EZBEZTHAE L TWATEDEE L TOET,

29




4. FD

(1) RE)FESE EHBE O3 E 78t & OMEZE (2025 45 1 A 31 B BIfE)

@ EE S Et
BEERER OB IEIC Tz - TE, KEEEASHMERDOT 2—FT 4V V2 Av=a T NI ESE | JMiEENEETHY
OREEIE RS OB EETF M O R DEE LT, Fo, Wb AFLENS, REEM ARG EENEE L 7D BRI
W, EEE AR RO 20D DZEEITDRWEAEN D 5720, EEOE T MR 2588 L T\ET,
k. BHEERASHEOMNERE LT, BEiHigRE o E CBT 5 LA HIE U, BEsHmERE O F A K OVHEEICHE S L
B DX Gk 2 RIS L, 50D BEREAT o T el St E O h s B8R E g 2R ET 52 L L LT ET,

@ 55 18 1] (2025 4= 1 A #) KA EEITFR D A BhpEss B o 22

AN o B TE R B DA
g < e
s & B B e R
FARAT RS BV KFOA B | KRB KPR T 78 X AT 1324 | RENESEEE E L@ RERE(15) 5 30 5
ARWTHE &2 T — PEREE | 1 TH4F 1 = (2024 £ 5 A | AffAEEEAN B ARREESE E L@ A2 meE
FEEEREE L Kett 1 BEIE) | KRPOEEMME & U TEENS . KA
LA — 2 h LA A DA E D TEET 10 FEFLHEL TWNDH D
HARMGIEIT S — 27 eV Ern, ERNFEHRTOREE~Y— v MIHIFE
T I a—RX AL NAT 4 TR LTRY, &R EEEDL SV & AREDOHH
T =N 2 —A7)l| <9,
T == 7 B RIRE FoaX MEIZBWTH Mt E O 258 L
mHHO AT 07 R IFENMERD D EHIWT L E LT,
Mk AT 4 7 A
BT AT 4 7 A
BT 2T ¢ 7 21
U by R&B AR TIVEER R P
KOKO HOTEL KFR72 Al
T =R B =R — A b — i | REIXE M 1 TH 214 4 | REWEE T [E B KERE (16) 5 8 &
VAT A VA A Bty st S EANEBAR|3FLE (2024 £ 9 A | RFOEEFHOMEE & L TERP L, K, It
T 22— AL NAT 4 TR A B PE B 1 HETE) | KOFTED T, £ET 4 HEFRZHEL TNDH &
7=k X —HE ZEHT Mo, BENEEFHHTOREE~Y—F7 > MIbIE@EL
FRAGT A Ly 7 AL )L TEBY ., W EEELEV I EAREOIET
T =R o 2 — i 7
TN X —1EL Flma X MEIZEWT bttt & DD %S L
TNt K —ER ATEBALEN S D L AW LE LTz,
Z =7 R
PE Ak Ak

30




Wity

B EESR PR B OB

P

£ BT

NEYRERE
tOAEK

N — AR 1

HD nini (PEEMR)

T =N T F ) LR

T =R = A

T =R =7 E I

T == i 2

T == e K

TN N— D

T =R N— 7 T

T =R — 7 W HE I

T =R = T KR
FriIRa AT 4 7 A
NN S AP/ 3
WHEANA T 78— T 1

LT T N AS A IVHE ST
RV SNyES @ 82

HRD nini (BT V)

KOKO HOTEL #RJE—T E

KOKO HOTEL ALIEER Hif

KOKO HOTEL & [if] K4

KOKO HOTEL J& J&5 Rl

KOKO HOTEL V2 ko K SC Al

KOKO HOTEL AL K3

NRA R 2 AH T T AE MR
KOKO HOTEL #tih $RJ%

KOKO HOTEL Residence EELH>- |LHE
KOKO HOTEL Residence & HJFRT
KOKO HOTEL XBR.DEHE

WM FEE L Z—E L

T =N v — A EZE AT
T =N v A — I EET
EHEST 7 'R

ML E L

N— A NIKIER

T2 n 7 E— LHERE

RBidbx iz 2 TH
2E/TH

88 4
(2024 49 A
1 HEIE)

AENESETEE EHAZ @RS 19 &
KFEOEEMME & L TEENEL . KL OHE
EAMED TRET 7 HEFEZHEL TWVDHZ L
O, ENFEETOREE~— v MIbAEE LT
BY AW REEELES VI ERREOHHBTT,
Fma X MEIZBWT btttk & Db 24 L
IHEBMMERH D LI LE LT,

31




B EESR PR B OB

Wity N NEYRERE
4 W £ FBr 0 )

T ==

T == fE N
TN — I T
AHlnya~y

7= — 7R

TR R— T 5 H
TN = RS AR

T == ZY AR

T =N R — 7 i E
T—RNoRX—IEDON

T =N N— T B R,
FARO AT 47 A

The BREAKFAST HOTEL #g ] KA
777y MKEER

LTI NAFANERE ST
N

() 20254E4 A 1 Aff CAHERE LE L= (IHWE4F © R&B AT /AVHERH),

32




(2) =2 v=7 1 7 LAR— MERSBEB OERE i K& O

@ BE H
V=T ) T VR — MEBSBEOREICH T > Tk, KEEEHSHAEROT 2—T 4 VY2 Av =2 7 MIESE, K
EHEERASN OO ZHWENHR TS, EEEAEZEUZEEENEE TH W EAMORMAN T 2 WU RERITHRELET,

£, 2 Y=T7 Y T LR — MMERBRBE M TSR L. G OWNA R U TS MR L, YR EE 2 ®E L, ZitalT
I/\jz—d—o

@ oo =T7 Y LR — MEREE O

V=T Y7 LAR— MERKERE DR EE
i W E FENE R

T =N T F IV D R LT« — 7 — | T100-0004 BT 2 —F 4 | R LR—NLVT 4 T AD T N—T %

KOKO HOTEL 4 $RJ# IRt HRSTRERXKE | VoA, R | THO, il EGEEEAZGDEE

KOKO HOTEL Residence #EEiD- LG M 1-5-1 KFEM 77 | BT 2—7T 4V | ZAFEEEALTBY ., iR EABIES

KOKO HOTEL Residence y&%i M J5HT —ANRTEZTUT | V2R, AL | DT a—T 4V VU ADERLEE

KOKO HOTEL KB /Ly A k& T —23F A NTZ 7 va | T, AEEYy—7 Y MTBWTEMEK
Ve RV Ay | CHEREREERE N ENLEELE
s L7z,

(3) T OMAZRAR DO ARETED & % B 5|
U FEHITH Y FE A,

33



(4) IRIZBY DIEENRTIL
© AT

(7)) AEEENT, HETISE LEAMEZ R L, &8 EORGHIBNIC L ZE R AW DI~ T2 b0 & LET,
B, EFEHANCIBWTED bR FHISIDERICON TS, HETITE > TURHELHBT SN D FRITOVWTIL, @

e O UNCPHRIC T 5078 & LET

R OO RIE WM RO, REPEEM ST T, EMRERFRZHHEICEN TE 2 H 2 MET b0 L LET,

WMENZIR CTHMBDREFIZE (7 RS P =) ICE R A RO, FUREROIEMHENE. 5000 5 S 2BRLET,

@ IR AT Y 2—)
AFEENT, RFEICHRD RRIFEEFIZLLFOA ¥ 22— )L T{T9 FETT,
WEA1H, TH
IREERE 3H, 9H
WHET7TFT VA NSRS 3, 9A
ErEEA RS ERE 48, 10 A

(1)
(7)

@ BEARRY 72 IR TEBY DA
AREGIEN R OARGEEN AL TIE, ROGEMK 2 BRI ER 5 TETT,
(7) 7T U A b - G S 15 E)

U= 7Y A b~OKMBIREROEHE, IREHAS ORI, BREF~OMEbEHa%
() EABEZE T EE)

V=T YA b ~OFFEBRIE ROEHE, GEFRENS T D IR AN OB, EARILHE = OIS

(5) AR HEER I 1A 7 (R fi

ARG PEEM SIS RB N X 2 E LI T 57O DEAT 2 €D, ARSI & O—UIDORRZ PR T 2 72D Dk
il 2 H i L TV ETS
HARB9IZIE,

(AW INC L DWEZYIIET S0 DIERTTE 28, 22T T4 T R « X7 4 =R PEER

DEHRFIE AT & & HIT, FRTHEREDORR R ONFIEICHONT KiF = v 7 i) 2ED ., RAEEE T & OBE| &2 FRRIZ
ETLH2LEBOTNET,

34



	１． 基本情報
	(１)コンプライアンスに関する基本方針
	① 概要
	② 取締役会
	③ コンプライアンス委員会
	④ コンプライアンス・オフィサー
	⑤ コンプライアンスに関する社内体制・コンプライアンス状況の監査

	(２)投資主の状況
	(３)資産運用会社の大株主の状況
	(４)投資方針・投資対象
	(５) 海外不動産投資に関する事項
	① 海外不動産への投資姿勢
	② 海外不動産に投資する際の指針等
	③ 海外不動産への投資に対する運用体制及び適時開示体制
	④ 海外不動産への投資に対するリスク管理体制

	(６) スポンサーに関する事項
	① スポンサーの企業グループの事業の内容
	Ａ. スターアジアグループの概要
	Ｂ. スターアジアグループの組織の概要

	② スポンサーの企業グループとの物件供給や情報提供に係る契約等の状況
	③ サブ・スポンサーからのサポート


	２． 投資法人及び資産運用会社の運用体制等
	(１) 投資法人
	① 投資法人の役員の状況
	② 資産運用会社役職員と兼職する投資法人の役員の選任理由・兼職理由及び利益相反関係への態勢
	③ その他投資法人役員の兼任・兼職による利益相反関係の有無等(前②に記載された内容を除きます。)

	(２) 資産運用会社
	① 資産運用会社の役員の状況
	② 資産運用会社の従業員の状況
	③ 投資法人及び資産運用会社の運用体制
	(ア) 本資産運用会社の組織
	(イ) 本投資法人の資産の運用に関する本資産運用会社の各組織の業務の概要
	(ウ) 委員会
	a. 投資委員会
	b. コンプライアンス委員会
	c. サステナビリティ推進委員会



	(３)利益相反取引への取組み等
	① 利益相反取引への対応方針及び運用体制
	Ａ. 利害関係者の定義
	Ｂ. 利害関係者との取引及びコンプライアンス委員会付議事項に関する意思決定手続

	② 運用体制の採用理由
	(ア) 利益相反取引に対して本投資法人の執行役員が果たす機能について
	(イ) 利益相反取引に対する本資産運用会社の取締役会が果たす機能について
	(ウ) 利益相反取引に対する外部委員が果たす機能について
	(エ) 利益相反取引に対するコンプライアンス・オフィサーが果たす機能について



	３． スポンサー関係者等との取引等
	(１) 利害関係人等との取引等(第18期(2025年1月期))
	①取引状況
	②支払手数料等の金額

	(２) 物件取得等の状況(第18期(2025年1月期))

	４．その他
	(１) 不動産鑑定機関の選定方針及び概要(2025年1月31日現在)
	① 選定方針
	② 第18期(2025年1月期)末保有資産に係る不動産鑑定機関の概要

	(２) エンジニアリングレポート作成機関の選定方針及び概要
	① 選定方針
	② エンジニアリングレポート作成機関の概要

	(３) その他利益相反の可能性のある取引
	(４) IRに関する活動状況
	① 基本方針
	(ア)　本投資法人は、投資主に対し透明性を確保し、投資主の投資判断に必要な情報を適時かつ適切に開示するものとします。なお、法令諸規則において定められた開示事項以外の情報についても、投資主にとって必要と判断される情報については、適時かつ適切に開示にする方針とします。
	(イ)　適時かつ適切な情報開示のため、本資産運用会社において、正確な情報を迅速に集約できる体制を構築するものとします。
	(ウ)　必要に応じて外部の専門家(アドバイザー)に意見を求め、開示情報の正確性、分かり易さを追求します。

	② IRスケジュール
	③ 具体的なIR活動の内容
	(ア) アナリスト・機関投資家向け活動
	(イ) 個人投資家向け活動


	(５) 反社会的勢力排除に向けた体制整備


